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AGREEMENT ON ECONOMIC COOPERATION
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF KOREA
AND
THE GOVERNMENT OF THE KYRGYZ REPUBLIC
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The Government of the Republic of Korea and the Govemment of the Kyrgyz

Republic (hereinafter referred to as the "Contracting Parties");

Desiring to further strengthen the friendly relations existing between the

Republic of Korea and the Kyrgyz Republic; and

Wishing to promote and develop economic relations on the basis of reciprocity

and mutual benefit;

Have agreed as follows:

Article 1

1. The Contracting Parties shall promote the development of mutually beneficial
economic cooperation in accordance with the respective national laws and

regulations of the Contracting Parties.

2. Cooperation under this Agreement shall include:
(@) the development of each country’s economic possibilities in order to
strengthen bilateral economic relations;
(b) the intensification of bilateral economic relations, particularly in the fields
of foreign trade turnover, investments, innovations and financing economic

activities.

Article 2

The cooperation, referred to in Article 1 of this Agreement shall take the
following forms:
() cooperation in the implementation of projects of mutual interest in the
fields of:
(1) industry and mining;
(i) energy;

(iii) information and communications;
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(iv) transport;

(v) environmental protection;

(vi) science and technology;

(vii)construction and housing

(viii)agriculture and the food processing industry;

(ix) tourism;

(x) trade;

(xi) protection of intellectual property rights;

(xii)bank services, public health; and

(xiii)other fields of cooperation that may be mutually agreed upon by the
Contracting Parties;

construction, restoration and technological modernization of factories,

research and development centers and other businesses and organizations in

one country by investors and businesses of the other country or the joint

participation of investors and businesses of the two countries in such

construction, restoration and technological modernization in their national

territories or the territories of third countries;

facilitation of mechanisms related to the financing and insurance of

investment projects and other activities;

cooperation in the ficlds of technical regulation;

facilitation of contacts between businesses organizations of the two

countries;

development of consulting, legal, banking and technical services that

support the implementation of investment projects in their national

territories;

creation of favorable conditions for the organization and carrying out of

trade fairs, exhibitions, seminars and other activities;

exchange of experience on the economic development of each country,

including exchanges of delegations and experts in the fields of trade and

the economy, and

any other forms of cooperation that may be mutually agreed upon by the

Contracting Parties.
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The

Article 3

Contracting Parties shall promote the establishment and development in

their national territories of branch office of banks and other financial institutions.

Article 4

In order to facilitate bilateral cooperation under this Agreement, the Contracting

Parties

shall endeavor, in accordance with their respective domestic laws and

regulations, to facilitate and promote:

(@)
(b)
©

(d)
(e)

®
(2)

1. The

communication and cooperation between their governmental institutions;
exchange of information on national economic and industrial priorities;
exchange of information on legislation that regulates economic activities,
investments, trade, technical regulation, licenses issuance, concessions and
permits, protection of intellectual and industrial property rights, and other
areas of mutual interest;

links between companies, professional organizations, chambers and
associations of their two countries;

organization of trade fairs and exhibitions;

cooperation between financial institutions; and

forming of joint ventures and other forms of joint economic activities.

Article 5

Contracting Parties shall set up a Joint Committee on Economic

Cooperation composed of representatives of the Contracting Parties.

2. The
(a)
(b}

Joint Committee shall have the following functions:
to coordinate, facilitate and review the implementation of this Agreement;
to make recommendations to the Contracting Parties on any measures

necessary to enhance economic cooperation;

(c) to draw up and endorse proposals for the further development of economic

cooperation; and



