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AGREEMENT

BETWEEN

THE GOVERNMENT OF THE

REPUBLIC OF SOUTH AFRICA

AND

THE GOVERNMENT OF THE HELLENIC REPUBLIC

ON

ECONOMIC COOPERATION
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PREAMBLE

The Government of the Republic of South Africa and the Government of the Hellenic

Republic, (hereinafler referred to as “the Parties” and in singular as a “Party™);

DESIRING to promote the development ¢f economic cooperation between the (wo
countries, in areas of mutual interest, on the basis of equality, mutual benefit and

reciprocity;

RECOGNISING the importance of long term measures for the successful
development of the cooperation and the strengthening of ties between the two

countries at various levels and, in particular, at the level of their economic operators;

TAKING into account their international obligations, in particular with regard to the
African Union and its Member States as well as the Partnership Agreement between
the Members of the African, Caribbean and Pacific Group of States on the one Part
and the European Community and its Member States on the other Part and the
FEuropean Community and its Member States on the other (Cotonu Agreement), and
the Agreement on Trade and Development Cooperation(TDCA) between the

European Community and South Africa;

HEREBY AGREE as follows:

ARTICLE 1

INTERNATIONAL OBLIGATIONS

In applying this Agreement —

(a) the Hellenic Republic shall respect the obligations arising from its

membership to the European Union and

(b) the Republic of South Africa shall respect the obligations arising from its

membership to the African Union.
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ARTICLE 2
OBJECTIVE

(1) The Parties shall make cvery effort to develop and strengthen economic
cooperation, on as broad a basis as possible, in all fields deemed 1o be in their mutual

interest and benefit.

(2) The objective of this cooperation shall be aimed in particular, at —

(a) strengthening and diversifying economic links between the Parties, and

(b) encouraging cooperation between economic operators, particularly small
and medium sized enterprises, with a view to promoting investment, joint

ventures, licensing agreements and other forms of cooperation

ARTICLE 3
COMPETENT AUTHORITIES

The competent authoritics responsible for the implementation of this Agreement shall
be —:
(a) for the Government of the Hellenic Republic, the Ministry of Foreign Affairs
and
(b) for the Government of the Republic of South Africa, the Department of Trade

and Industry.

ARTICLE 4
AREAS OF COOPERATION

(1) The cooperation provided for in Article 1, shall extend, in particular, to the

following sectors:

(a) Industry;

(b) ship-building and ship repairing;



1-53963

(c) agriculture, including agro-industry;

(d) construction and housing;

(e) renewable energy sources scctor;

(f) transport, including maritime transport;

(g) banking, insurance and other financial services;
(h) tourism;

(i) vocational training and management training; and
(j) other service activities of mutual interest.

(2) The Parties shall consult with each other in order to identify the priority sectors

that form part of their cooperation, as well as new sectors of economic cooperation.

ARTICLE 5
MODES OF COOPERATION

(1) The economic cooperation provided for in this Agreement, shall be carried out,
mainly, on the basis of agreements and contracts between enterprises, organisations
and firms of the Hellenic Republic and those of the Republic of South Africa, in

accordance with the relevant legislation in the country of each Party.

(2) The Parties shall make every effort to facilitate this cooperation by creating
favourable conditions for economic cooperation, in particular, by—

(a) developing a favourable climate for investment,

(b} facilitating the exchange of commercial and economic information;

(c) facilitating the exchanges and contacts between their economic operators;
(d) facilitating the organisation of fairs, exhibitions, symposia etc; and

(e) encouraging economic activities.



