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[ ENGLISH TEXT — TEXTE ANGLAIS ]

Agreement on the New Development Bank

The Governments of the Federative Republic of Brazil, the Russian Federation, the
Republic of India, the People’s Republic of China and the Republic of South Africa, collectively
the BRICS countries,

RECALLING the decision taken in the fourth BRICS Summit in New Dethi in 2012
and subsequently anncunced in the fifth BRICS Summit in Durban in 2013 to establish a
development bank;

RECOGNIZING the work undertaken by the respective finance ministries;

CONVINCED that the establishment of such a Bank would reflect the close relations
among the BRICS countries, while providing a powerful instrument for increasing their
economic cooperation,

MINDFUL of a context where emerging market economies and developing countries
continue to face significant financing constraints to address infrastructure gaps and sustainable
development needs;

Have agreed on the establishment of the New Development Bank (NDB), hercinafter
referred to as the Bank, which shall operate in accordance with the provisions of the annexed
Articles of Agreement, that constitute an integral part of this Agreement.

Article 1
Purpose and Functions

The Bank shall mobilize resources for infrastructure and sustainable development
projects in BRICS and other emerging economies and developing countries, complementing the
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existing efforts of muitilateral and regional financial institutions for global growth and
development.

To fulfill its purpose, the Bank shail support public or private projects through loans,
guarautecs, equity participation and other financial instruments. It shall also cooperate with
international organizations and other financial entities, and provide technical assistance for
projects to be supported by the Bank.

Article 2
Membership, Voting, Capital and Shares
The founding members of the Bank are the Federative Republic of Brazil, the Russian
Federation, the Republic of India, the People’s Republic of China and the Republic of South
Africa.
The membership shall be open to members of the United Nations, in accordance with

the provisions of the Articles of Agreement of the New Development Bank. It shall be open to
borrowing and non-borrowing members.

The New Development Bank shall have an initial subscribed capital of US$ 50 billion
and an initial authorized capital of US$ 100 billion. The initial subscribed capital shall be
equally distributed amongst the founding members. The voting power of each member shall
equal its subscribed shares in the capital stock of the Bank.

Article 3
Headquarters, Organization and Management
The Bank will have its Headquarters in Shanghai.
The Bank shall have a Board of Governors, a Board of Directors, a President and Vice-
Presidents, The President of the Bank shall be elected from one of the founding members on a

rotational basis, and there shall be at least one Vice President from each of the other founding
members.

The operations of the Bank shall be conducted in accordance with sound banking

principles.



