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AGREEMENT 1 ON THE TRANSFER OF PENSION RIGHTS OF PAR 
TICIPANTS IN THE UNITED NATIONS JOINT STAFF PENSION 
FUND AND OF PARTICIPANTS IN THE RETIREMENT PLANS 
OF THE EUROPEAN BANK FOR RECONSTRUCTION AND DE 
VELOPMENT

Article 1 

In the present agreement:

(a) "Pension Fund" means the United Nations Joint Staff Pension Fund.

(b) "UN participant" means a participant in the Pension Fund.

(c) "Bank" means the European Bank for Reconstruction and Development.

(d) "Plans" means the Retirement Plans of the Bank.

(e) "Final Salary Plan" means the Final Salary Retirement Plan of the Bank. 

(/) "Bank participant" means a participant in the Plans.

(g) "EBRD Administration Committee" means the Administration Committee 
of the Plans.

(h) "EBRD" Pension Committee" means the Pension Committee of the Plans.

Article II

(a) A former UN participant who has not received a benefit under the Regula 
tions of the Pension Fund may avail himself of the provisions of the present agree 
ment if he enters the service of the Bank and becomes a Bank participant within 
six months after his participation in the Pension Fund has ceased and elects within 
such period to transfer his entitlements from the Pension Fund to the Plans.

(b) Upon such election the former UN participant shall cease to be entitled to 
any benefit under the Regulations of the Pension Fund.

(c) In the event of such election, the Pension Fund shall pay to the Bank, for 
the credit of the former UN participant in the Plans, an amount equal to the greater 
of:
(i) The equivalent actuarial value, calculated in accordance with articles 1, para 

graph (a), and 11 of the Regulations of the Pension Fund, of the pension rights 
which the former UN participant had accrued in the Pension Fund based on his 
contributory service and final average remuneration up to the date his participa 
tion in the Pension Fund ceased; or

(ii) The withdrawal settlement to which he would have been entitled under arti 
cle 31 of the Pension Fund Regulations, upon his separation from the service of 
a member organization of the Pension Fund.

1 Came into force with retroactive effect from 1 January 1995, in accordance with article V. 
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