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No. 9024. LETTER AGREEMENT 1 BETWEEN THE INTER 
NATIONAL BANK FOR RECONSTRUCTION AND DE 
VELOPMENT AND PERU RELATING TO TECHNICAL 
ASSISTANCE FOR HIGHWAY FEASIBILITY STUDIES. 
SIGNED AT WASHINGTON, ON 15 MARCH 1965

Minister of Development and Public Works 
Ministry of Development and Public Works 
Lima, Peru

Re: Technical Assistance Funds for 1964/65 
Highway Feasibility Studies

Dear Mr. Minister:

This letter embodies our agreement regarding the 1964/65 Highway Feasi 
bility Studies (sometimes hereinafter called the Studies).

The Bank and representatives of the Republic of Peru (hereinafter called 
Peru) will agree upon the Terms of Reference for the 1964/65 Highway Feasibility 
Studies. These Terms of Reference will form the bases for Studies by consultants 
to be selected. It is understood that Peru and such consultants will enter into a 
formal contract regarding the latter's services.

In order to assist Peru in paying for these Studies, the Bank will provide 
funds for a portion of the foreign exchange costs of the Studies described below 
and subject to the following terms and conditions :

1. (a) The Bank will disburse not to exceed a total of $300,000 to defray 
foreign exchange costs of the feasibility studies described below. It is expected 
that there will be two sets of studies, each done by separate consultants:

(i) One, for the section of the Carretera Marginal from Satipo to Via Central; 
and

(ii) The other, for the road from Sullana to Paita and for the Pasamayo Section 
of the Pan-American Highway.

(&) Payments will be made to Peru by the Bank upon receipt of documents 
sufficient in form and substance to satisfy the Bank that the amount requested 
has been used for the purposes herein agreed.

1 Came into force on 24 August 1965, in accordance with paragraph 4.


