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Agreement concerning the settlement of outstanding
questions arising out of employment with the first
Danube Steam Navigation Company (with exchange
of notes). Signed at Budapest, on 31 October 1964
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Registered by Austria on 18 September 1967.
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[TRANSLATION — TRADUGTION]

No. 8759. AGREEMENT?! BETWEEN THE AUSTRIAN FED-
ERAL GOVERNMENT AND THE GOVERNMENT OF
THE HUNGARIAN PEOPLE’S REPUBLIC CONCERNING
THE SETTLEMENT OF OUTSTANDING QUESTIONS
ARISING OUT OF EMPLOYMENT WITH THE FIRST
DANUBE STEAM NAVIGATION COMPANY. SIGNED AT
BUDAPEST, ON 31 OCTOBER 1964

The Austrian Federal Government and the Hungarian People’s Republic
have agreed as follows :

Avrticle 1

The Austrian Federal Government undertakes to pay in a single payment
to the Government of the Hungarian People’s Republic on behalf of the
First Danube Steam Navigation Company (hereinafter referred to as the
DSNC) a lump sum of 40 million Austrian schillings in settlement of all
outstanding claims made on the basis of employment with the DSNC which
began prior to 31 December 1944, on the basis of the pension regulations
of the DSNC, on the basis of accident compensation payments {for which the
DSNC. has been judicially found liable, on the basis of prior ex gratia pen-
sion payments, on the basis of any other agreement connected with the
said employment or on any other grounds connected with the employment,
in so far as the claimants are Hungarian nationals and were resident on 31
December 1956 in the territory of the Hungarian People’s Republic.

Avrticle 2

(1) The payment in full of the lump sum referred to in article 1 shall
extinguish the liability of the Republic of Austria and of the DSNC vis-a-vis
the Hungarian People’s Republic and those Hungarian natural persons for
whom the lump sum is intended. Upon the extinction of that liability, the
Government of the Hungarian People’s Republic shall, on its own behalf
and on behalf of the Hungarian nationals concerned, consider all claims
whose settlement is provided for in article 1 to have been finally setiled.

1 Came into force on 18 August 1967, the date of entry into force of the Treaty concerning
the settlement of outstanding financial questions (see No. 8758), in accordance with article 7.



