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No. 8347. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT! BETWEEN THE UNITED STATES OF
AMERICA AND ITALY RELATING TO THE LOAN OF
VESSELS. ROME, 23 AND 27 DECEMBER 1965

The American Ambassador to the Italian Minister of Foreign A ffairs

Rome, December 23, 1965
No. §73

Excellency :

I have the honor to refer to recent conversations between representatives of
our two Governments relating to your Government’s request for the loan of two
naval vessels and to propose that the vessels listed in the Annex hereto be loaned on
the basis of the following understandings :

1. Each vessel will be loaned for a period of five years beginning on the date of
delivery to the Government of Italy. The Government of the United States may,
however, request the return of either or both such vessels at an earlier date if such action
is necessitated by its own defense requirements. In this event, the Government of Italy
will promptly return the vessel to the Government of the United States.

2. The Government of Italy agrees to pay the Government of the United States
the cost of rehabilitating and outfitting the vessels and to pay the fair value and installa-
tion costs of any equipment or material which is placed on board at the request of the
Government of Italy and which is additional to or substituted for normal allowances.
Such payments shall be in accordance with the Fofeign Assistance Act of 1961, as amended,
acts amendatory and supplementary thereto, and appropriation acts thereunder. If
either or both vessels is returned to the Government of the United States at its request
prior to the expiration of the initial five-year period, the Government of the United
States will consult with the Government of Italy with respect to such compensation on
a pro rata basis to the Government of Italy for rehabilitation or outfitting costs or any
additional material or altered fittings placed on board under this paragraph as may be
authorized by the laws of the United States in effect at that time,

3. The loan of each such vessel shall be subject to the terms and conditions speci-
fied in paragraphs 2, 4, 5, 6, 7, and 8 of the Agreement between our two Governments
effected by an exchange of notes signed at Rome on August 18, 1959. 2

1 Came into force on 27 December 1965 by the exchange of the said notes.
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