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No. 8037. GUARANTEE AGREEMENT"! (KARIBA PROJECT)
BETWEEN THE TERRITORY OF NORTHERN RHODE-
SIA, THE INTERNATIONAL BANK FOR RECONSTRUC-
TION AND DEVELOPMENT AND THE UNITED KING-
DOM OF GREAT BRITAIN AND NORTHERN IRELAND.
SIGNED AT SALISBURY, ON 30 DECEMBER 1963

AGREEMENT dated December 30, 1963, between the TERRITORY OF
NorTHERN RHODESIA (hereinafter called the Territory) of the first part, INTER-
NATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT (hereinafter called
the Bank) of the second part, and the UniTep KineDoM oF GREAT BRITAIN
AND NORTHERN IRELAND (hereinafter called the United Kingdom) of the third
part.

WHEREAS (A) Pursuant to a Loan Agreement dated June 21, 1956 between
the Bank and the Federal Power Board? (hereinafter called the Board), the Bank
made to the Board a loan in various currencies in an aggregate principal amount
equivalent to eighty million dollars ($80,000,000), on the terms and conditions
set forth in the Loan Agreement, including provisions for the execution and
delivery of bonds;

(B) By an Agreement dated June 21, 1956 between the Federation of
Rhodesia and Nyasaland (hereinafter called the Federation) and the Bank®
the Federation agreed to guarantee the Loan as therein provided;

(C) By an Agreement dated June 21, 1956 between the United Kingdom
and the Bank* the United Kingdom agreed to guarantee the Loan as thetein
provided;

(D) It is planned to dissolve the Federation with the consequential distri~
bution of assets and liabilities of the Federation;

(E) The Central African Power Corporation (hereinafter called the Cor-
poration) has been established by the Federation of Rhodesia and Nyasaland
(Dissolution) Order in Council 1963 of the United Kingdom to take over the
assets and liabilities of the Board;

! Came into force as of the time of the dissolution of the Federation of Rhodesia and Nyasa-
land, which took place immediately before 1 January 1964, in accordance with article V.

? United Nations, Treaty Series, Vol. 285, p. 326.

3 United Nations, Treaty Series, Vol. 285, p. 355.

* United Nations, Treaty Series, Vol. 285, p. 317,



