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Vessels and their cargoes of either party shall receive at the Ports of the
other Party the same concessions etc. which are granted by that Party to its
own Commercial vessels as regards port dues, charges and other facilities.

Article IV

The advantages set out in Article III above of this agreement shall not
apply to:
(i) Preferences which either of the two countries grants to facilitate frontier
traffic;

(ii) Advantages resulting from a customs union which either of the two Con-
tracting Parties had previously concluded or shall conclude, or resulting
from a free exchange system as in the cases of the Free Trade Area;

(iii) Preferences and advantages permitted by GATT, *particularly those covered
by Article I and paragraph II of Article XXIV of GATT.

Article V

The two Governments agree that the exchange of commeodities and goods
between the two countries, unless otherwise agreed between them, shall be
through normal trade channels.

Article VI

Subject to the laws and regulations in force in either country, the two
Governments agree to grant all facilities necessary for the promotion of trade
between the two countries.

Article VII

Both Parties agree to consult each other whenever necessary in order to
recommend measures for expanding mutual trade or to overcome any difficulties
that might arise in connection with fulfilment of this agreement.

Article VIII

Payments and other charges in connection with the import and export of
commodities and goods as well as other payments between the two countries
shall be made or discharged in transferable pounds sterling unless otherwise
agreed to by the Governments of the two countries.

! General Agreement on Tariffs and Trade; for text of this Agreement, see United Nations,
Treaty Series, Vol. 55, p. 187; for subsequent actions relating to this Agreement, see references in
Cumulative Indexes Nos. 1 to 4, as well as Annex A in volumes 402, 405, 411, 419, 421, 424, 425,
429, 431, 435, 438, 440, 441, 442, 444, 445, 449, 451, 452, 456, 460, 462, 463, 468, 471, 474, 475,
476, 478, 483, 489, 496, 501 and 525.
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