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[TRANSLATION — TRADUCTION]

No. 5703. AGREEMENT! BETWEEN THE FEDERAL
PEOPLE’S REPUBLIC OF YUGOSLAVIA AND THE
CZECHOSLOVAK REPUBLIC CONCERNING THE
SETTLEMENT OF OUTSTANDING PROPERTY
QUESTIONS. SIGNED AT PRAGUE, ON 11 FEBRUARY
1956

The Federal People’s Republic of Yugoslavia and the Czechoslovak Republic,
desiring to make a full and final settlement of all outstanding property questions
relating to the period before 19 February 1955, have agreed through their
plenipotentiaries as follows :

Article 1

This Agreement shall provide for the mutual compensation, full settlement
and liquidation, as between creditors and debtors and as between the Contracting
Parties, of :

(a) All financial obligations and other material obligations of the Czechoslo-
vak State and of Czechoslovak corporations and individuals that, at the time
when the obligation arose or on the date of signature of this Agreement, were
established or permanently resident in the present territory of the Czechoslovak
Republic, where such obligations were incurred in any manner whatsoever
before 19 February 1955 towards the Yugoslav State or Yugoslav corporations
and individuals that, at the time when the obligation arose or on the date of
signature of this Agreement, were established or permanently resident in the
present territory of the Federal People’s Republic of Yugoslavia, and towards
their successors in title under Yugoslav law;

() All financial obligations and other material obligations of the Yugoslav
State and of Yugoslav corporations and individuals that, at the time when the
obligation arose or on the date of signature of this Agreement, were established
or permanently resident in the present territory of the Federal People’s Republic
of Yugoslavia, where such obligations were incurred in any manner whatsoever
before 19 February 1955 towards the Czechoslovak State or Czechoslovak corpo-
rations and individuals that, at the time when the obligation arose or on the date
of signature of this Agreement, were established or permanently resident in the

1 Came into force on 20 December 1956 by the exchange of the instruments of ratification at
Belgrade, in accordance with article 7.
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present territory of the Czechoslovak Republic, and towards their successors in
title under Czechoslovak law.

This Agreement shall also apply to obligations which, on the date of its
signature, existed between persons who possessed Czechoslovak or Yugoslav
nationality on that date, regardless of whether the said persons have taken up
permanent residence in a third country or have taken the nationality of a third
country since that date.

Article 2

This Agreement shall also provide for the settlement and liquidation of :

(a) All obligations incurred by the Czechoslovak State as a result of claims
arising out of Czechoslovak nationalization and expropriation measures and
other measures restricting or terminating ownership rights, where such measures
were applied before the date of signature of this Agreement to Yugoslav property,
rights and interests situated in the Czechoslovak Republic, whether or not such
claims are currently known;

(b) All obligations incurred by the Yugoslav State as a result of claims
arising out of Yugoslav nationalization and expropriation measures and other
measures restricting or terminating ownership rights, where such measures were
applied before the date of signature of this Agreement to Czechoslovak property,
rights and interests situated in the Federal People’s Republic of Yugoslavia,
whether or not such claims are currently known.

For the purpose of this article, Czechoslovak property, rights and interests
shall be deemed to include property, rights and interests belonging to Czechoslo-
vak individuals and corporations provided that they had that status on the date
on which the Federal People’s Republic of Yugoslavia adopted the measures
referred to and provided that they-—or their successors in title—have that status
on the date of signature of this Agreement, as well as all participation in any
form by such Czechoslovak individuals and corporations in undertakings situated
in the Federal People’s Republic of Yugoslavia.

For the purposes of this article, Yugoslav property, rights and interests
shall be deemed to include property, rights and interests belonging to Yugoslav
individuals and corporations, provided that they had that status on the date on
which the Czechoslovak Republic adopted the measures referred to and provided
that they—or their successors in title—have that status on the date of signature
of this Agreement, as well as all participation in any form by such Yugoslav
individuals and corporations in undertakings situated in the Czechoslovak
Republic.

Article 3

The Czechoslovak Republic shall surrender to the Federal People’s Republic
of Yugoslavia all securities issued by the Yugoslav State or by corporations esta-
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blished in the present territory of the Federal People’s Republic of Yugoslavia
in so far as, on the date of signature of this Agreement, such securities are in
the possession of the Czechoslovak State or of Czechoslovak corporations and
individuals that, on the said date, are established or permanently resident in the
territory of the Czechoslovak Republic.

The Federal People’s Republic of Yugoslavia shall surrender to the Czecho-
slovak Republic all securities issued by the Czechoslovak State or by corporations
established in the present territory of the Czechoslovak Republic in so far as,
on the date of signature of this Agreement, such securities are in the possession
of the Yugoslav State or of Yugoslav corporations and individuals that, on the
said date, are established or permanently resident in the territory of the Federal
People’s Republic of Yugoslavia.

Article 4

No claims may be lodged on the basis of particular obligations covered by
this Agreement or on the basis of the balance remaining after the mutual settle-
ment thereof.

Article 5

After the signature of this Agreement, no right or claim settled by this
Agreement shall be asserted by any Czechoslovak corporation or individual
against the Yugoslav State or against any Yugoslav corporation or individual.

After the signature of this Agreement, no right or claim settled by this
Agreement shall be asserted by any Yugoslav corporation or individual against
the Czechoslovak State or against any Czechoslovak corporation or individual.

The Federal People’s Republic of Yugoslavia and the Czechoslovak Republic
shall regulate in accordance with their domestic measures the relations arising
out of this Agreement.

Article 6

Each Contracting Party shall, whenever possible, remit to the other all
documents, instruments and certificates relating to obligations, property, rights
and interests corvered by this Agreement.

Each Contracting Party shall assist the other in every way in determining
the status of the obligations to be liquidated by this Agreement.
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