WESCAP

Economic and Secial Commission for Asia and the Pacific

Launch of the Publication
"World Economic Situation and Prospects 2012"

by

Dr. Oliver Paddison
Economic Affairs Officer,
Macroeconomic Policy and Development Division, UNESCAP

Panelists:
Dr. Pawin Siriprapanukul
Faculty of Economics, Thammasat University
Mr. Isara Ordeedolchest
Senior Vice President, KT Zmico Securities Company Limited

Presentation
World Economic Situation and Prospects 2012:
Comments and Discussion

by
Dr. Pawin Siriprapanukul
Faculty of Economics, Thammasat University

January 2012

The views expressed in the paper are those of the author(s) and should not necessarily be considered as reflecting
the views or carrying the endorsement of the United Nations. This paper has been issued without formal editing.



World Economic Situation and Prospects 2012:
Comments and Discussion

Pawin Siriprapanukul, Ph.D.
Faculty of Economics

Thammasat University

WESP 2012

» A very comprehensive report.

e A complete collection of current economic
analyses.

e Contains an extensive list of risks and policy
recommendations for various countries.




Weakening, but better than 2009

3
1
0
Sources: UN/DESA and
Project LINK ;
Note: See box I.1 for
assumptions underlying the
baseline fore E: N
on"Risk: -
for
pessimistic scenario, R
a Estimates -
b United Nations forecasts,
Source: WESP 2012

World gross product (percentage)

4.

40 40

2006

2007 2008 2009 2010 20112 20120 20130

Unemployment is a lagging indicator

Civilian Unemployment Rate (LUNRATE)

Source: WS, Department of Labor: Bureau of Labor Statistics

11

10

(Percent)
[=4)
T

2 1
1540 1950

1960

1
1970 1980 15990 2000 2010 2020

Shaded areas indicate US recessions.
2012 research.stlouisfed.org




Developing countries adapted well in 2009

GDP growth rates (percentage)
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There is still some fiscal space left for
developing countries

Figure 112
Growing public debt burdens

A Deweloped and emerging market economies, 2006-2013
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A main threat for developing countries
is the movement in commodity prices

Figure 1.7
International oil and food prices, January 2000-October 2011
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Another is the more volatile private
capital flows

Figure 1.5
Net capital flows? to developing countries, 2000-2012
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