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Official Launch of Integrated Logistics
Liability Insurance Program
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Protection scheme to care for customers goods

By EDWARD R. HENRY
edward@thestar.com.my

Photo by SAM THAM

thestar ‘o=

online

o
-

kKl;V-prdL, d memueml‘_ﬁe’/ KUV A GT0 p based in Munich, Germany,
recently inked a memorandum of agreement between the Federation of
Malaysian Freight Forwarders (FMFF), Aktiv Aspac Sdn Bhd and Multi-
Purpose Insurans Bhd.
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A clip fromYouTube
What is a Freight Forwarder by Jeff Coppersmith
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Today‘s Trend

= The WORLD today depends a great deal on trade

= Trade Surplus and Deficit figures are economy of the
country

= In 2008 world merchandise in dollar terms (which
includes price changes and exchange rate fluctuations),
world merchandise exports increased by 15% in 2008, to
$15.8 trillion
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Trade Forecast
The WTO's projected 3.7% growth rate for world merchandise trade in 2012
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Merchandise exports and imports by region, 2011

AktivAseAc a

World of Insurance

. . . # *
Marine Insurance — Unique Class of Business GQE )

Underwriters are highly specialize
Acts, Laws, Treaties and Conventions

This covers the loss or damage of goods being transported
internationally. Marine insurance policies also cover air, road
and rail transport.

Because freight forwarders and carriers are entitled to limit
their liability, owners of goods who don't insure them during
international transport will only be entitled to a fraction of
the goods' real value.
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The pressure of VAL services in the logistics chain have
increase the demand of Logistics Centre
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figure IIL5. VAL service of logistics centres in port avea
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Existing services

| Value Added Services
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The main VAL activities are:

Receiving Packaging
Goods
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