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Various Definitions of Trade Facilitation

World Trade Organization (WTO): The simplification and harmonization of
international trade procedures, where trade procedures are the activities, practices, and
formalities involved in collecting, presenting, communicating, and processing data and
other information required for the movement of goods in international trade.

World Customs Organization (WCO): The avoidance of unnecessary trade
restrictiveness. This can be achieved by applying modern techniques and technologies,
while improving the quality of controls in an internationally harmonized manner.

United Nations Centre for Trade Facilitation and Electronic Business (UN/CEFACT): The

simplification, standardization, and harmonization of procedures and associated
information flows required to move goods from seller to buyer and to make payments.

International Chamber of Commerce (ICC): Improve the efficiency of the processes
associated with trading in goods across national borders.

Organisation for Economic Co-operation and Development (OECD): The simplification
and standardization of procedures and associated information flows required to move
goods internationally from seller to buyer and to pass paymentsin-the other direction.

Asia-Pacific Economic Cooperation (APEC): The simplification and rationalization of
customs and other administrative procedures that delay or increase the cost of moving
goods across international borders.
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Key Areas of Trade Facilitation

[- Trade and Customs Laws and Regulations }

e Publications and Administration of Trade Regulations
e Trade Procedures and Documents
* Trade Related Infrastructure and Services

e Transit arrangement
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