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The series Commodities at a Glance aims to collect, present and disseminate accurate and relevant statistical
information linked to international primary commodity markets in a clear, concise and reader-friendly format.

This edition of Commodities at a Glance has been prepared by Alexandra Laurent, statistical assistant for the
Special Unit on Commodities (SUC) of UNCTAD, under the overall guidance of Samuel Gayi, Head of SUC, and
the direct supervision of Janvier Nkurunziza, Chief of the Commodity Research and Analysis Section of SUC.

The cover of this publication was created by Nadege Hadjemian, UNCTAD; desktop publishing and graphics
were performed by the prepress subunit with the invaluable collaboration of Nathalie Loriot of the UNOG Printing
Section.

For further information about this publication, please contact the Special Unit on Commodities, UNCTAD, Palais
des Nations, CH-1211 Geneva 10, Switzerland, tel. +41 22 917 5676, e-mail: commodities@unctad.org.

All data sources are indicated under each table and figure.
Reference to dollars or use of the symbol, $, signifies United States dollars, unless otherwise specified.
The term “tons” refers to metric tons.

Unless otherwise stated, all prices in this report are in nominal terms.

The opinions expressed in this publication are those of the author and are not to be taken as the official views of
the UNCTAD secretariat or its member States.

The designations employed and the presentation of the material do not imply the expression of any opinion on
the part of the United Nations concerning the legal status of any country, territory, city or area, or of authorities,
or concerning the delimitation of its frontiers or boundaries.

Material in this publication may be freely quoted or reprinted, but acknowledgment is requested, together with a
copy of the publication containing the quotation or reprint, to be sent to the UNCTAD secretariat.
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COMMODITIES AT A GLANCE -

Gold can be measured in troy ounces or in kilograms. According to the World Gold Council:

1 gram (0.032151 troy ounces) - 1 troy ounce (31.103 grams)
1 kilogram (32.1507 troy ounces) e 1 troy ounce (0.0311 kilograms)
1ton (32'150.75 troy ounces) i 1 troy ounce (0.000031 tons)

Above-ground reserves: This source of gold reserves represents an additional category to the traditionally
agreed concept of reserves, defined as all quantities of minerals economically extractable from the ground.
The term “above-ground reserves”, used mainly in the gold industry, defines all quantities of gold that have
already been mined in human history. They include all stocks of jewellery, gold held by central banks and private
investors, as well as all gold fabricated products.

All-in sustaining costs (AISC): is a voluntary non-GAAP [Generally Accepted Accounting Principles] measure
proposed by the World Gold Council to gold mining companies in 2013. This indicator covers cash costs, plus
the costs incurred by the sustainable production of mines during their complete life cycle — from exploration
to closure. Most of the largest gold companies now publish this indicator in their annual reports. (See World
Gold Council, Guidance note on Non-GAAP metrics — all-in sustaining costs and all-in costs. 27 June 2013, at:
http://www.gold.org/research/guidance-note-non-gaap-metrics-%E2%80%93-all-sustaining-costs-and-all-costs).

Fineness: Defines the gold content of an alloy or impure gold. It is expressed in parts per thousand (ppm). For
example, when a material contains 90 per cent gold and 10 per cent of another metal, it is referred to as “900 fine”.

Karatage: In jewellery, when gold is alloyed with other metals, the weight of gold in the product is measured in
karats (k). Pure gold equals 24 karats.

Primary production: Output from large mines, regulated gold mines (excluding informal and artisanal production).

Secondary production: Mainly refers to production from recycling.
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