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Note

UNCTAD serves as the focal point within the United Nations Secretariat for all matters related to foreign
direct investment and transnational corporations. In the past, the Programme on Transnational Corporations was
carried out by the United Nations Centre on Transnational Corporations (1975-1992) and the Transnational
Corporations and Management Division of the United Nations Department of Economic and Social Development
(1992-1993). In 1993, the Programme was transferred to the United Nations Conference on Trade and
Development.  UNCTAD seeks to further the understanding of the nature of transnational corporations and their
contribution to development and to create an enabling environment for international investment and enterprise
development.  UNCTAD's work is carried out through intergovernmental deliberations, technical assistance
activities, seminars, workshops and conferences.

The term “country” as used in this study also refers, as appropriate, to territories or areas; the designations
employed and the presentation of the material do not imply the expression of any opinion whatsoever on the part
of the Secretariat of the United Nations concerning the legal status of any country, territory, city or area or of
its authorities, or concerning the delimitation of its frontiers or boundaries. In addition, the designations of
country groups are intended solely for statistical or analytical convenience and do not necessarily express a
judgement about the stage of development reached by a particular country or area in the development process.

The following symbols have been used in the tables:

Two dots (..) indicate that data are not available or are not separately reported. Rows in tables have been
omitted in those cases where no data are available for any of the elements in the row;

A dash (-) indicates that the item is equal to zero or its value is negligible;

A blank in a table indicates that the item is not applicable;

A slash (/) between dates representing years, e.g., 1994/95, indicates a financial year;

Use of a hyphen (-) between dates representing years, e.g., 1994-1995, signifies the full period involved,
including the beginning and end years.

Reference to “dollars” ($) means United States dollars, unless otherwise indicated.

Annual rates of growth or change, unless otherwise stated, refer to annual compound rates.

Details and percentages in tables do not necessarily add to totals because of rounding.
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Preface

As part of the increasing globalization of economic activities, international production by
transnational corporations is growing rapidly.  The World Investment Report 1996 provides an
analysis of current global and regional trends in international production and looks into the particular
theme of the interrelationships between investment and trade.  It is a topic of particular interest at this
time, given negotiations and discussions on international frameworks for investment in various fora
-- a topic addressed in WIR 96 in some detail.

More particularly, WIR 96 deals with the following issues:

• What are global and regional trends as regards foreign direct investment and, in particular,
such investments in infrastructure?

• What are the linkages between trade and foreign direct investment, their role in development
and their implications for national policies, particularly in the context of the changing global
environment?

• What are the current international arrangements governing foreign direct investment, the
policy options for developing these further and the issues that need to be considered in this
respect, especially with a view towards safeguarding development objectives?

In discussing these issues, WIR 96 hopes to contribute to a better understanding of the role of
foreign direct investment in the world economy and to the current discussion on the future evolution
of international arrangements for foreign direct investment.

   Boutros Boutros-Ghali
New York, August 1996 Secretary-General of the United Nations
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