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Table 1.  Selected indicators of FDI and international production, 1982-2001
(Bil l ions of dollars and percentage)

                                                                   Value at current prices                               Annual growth rate
Item                                                                        (Billions of dollars) (Per cent)

1982 1990 2001  1986-1990  1991-1995  1996-2000 1999 2000 2001

FDI inflows  59  203  735 23.6 20.0 40.1 56.3 37.1 -50.7
FDI outflows  28  233  621 24.3 15.8 36.7 52.3 32.4 -55.0
FDI inward stock  734 1 874 6 846 15.6 9.1 17.9 20.0 22.2 9.4
FDI outward stock  552 1 721 6 582 19.8 10.4 17.8 17.4 25.1 7.6
Cross-border M&As a . .  151  601 26.4b 23.3 49.8 44.1 49.3 -47.5
Sales of foreign affiliates 2 541 5 479 18 517c 16.9 10.5 14.5 34.1 15.1c 9.2c

Gross product of foreign affiliates  594 1 423 3 495d 18.8 6.7 12.9 15.2 32.9d 8.3d

Total assets of foreign affiliates 1 959 5 759 24 952e 19.8 13.4 19.0 21.4 24.7e 9.9e

Exports of foreign affiliates  670 1 169 2 600f 14.9 7.4 9.7 1.9 11.7f 0.3f

Employment of foreign affiliates (thousands) 17 987 23 858 53 581g 6.8 5.1 11.7 20.6 10.2g 7.1g

GDP (in current prices) 10 805 21 672 31 900 11.5 6.5 1.2 3.5 2.5 2.0
Gross fixed capital formation 2 285 4 841 6 680h 13.9 5.0 1.3 4.0 3.3 . .
Receipts from royalties and licence fees  9  27  73h 22.1 14.3 5.3 5.4 5.5 . .
Export of goods and non-factor services 2 081 4 375 7 430i 15.8 8.7 4.2 3.4 11.7 -5.4

Source: UNCTAD, World Investment Report 2002:  Transnational Corporations and Export Competit iveness, table I.1.

a Data are only available from 1987 onward.
b 1987-1990 only.
c Based on the following regression result of sales against FDI inward stock (in mil l ions of dollars) for the period 1982-1999:

Sales=323+2.6577*FDI inward stock.
d Based on the following regression result of gross product against FDI inward stock (in mil l ions of dollars) for the period

1982-1999: Gross product=364+0.4573*FDI inward stock.
e Based on the following regression result of assets against FDI inward stock (in mil l ions of dollars) for the period 1982-1999:

Assets= -1 153+3.8134*FDI inward stock.
f For 1995-1998, based on the regression result of exports of foreign affi l iates against FDI inward stock (in mil l ions dollars)

for the period 1982-1994: Export=254+0.474*FDI inward stock.  For 1999-2001, the share of exports of foreign affi l iates
in world exports in 1998 (34 per cent) was applied to obtain the values.

g Based on the following regression result of employment (in thousands) against FDI inward stock (in mil l ions of dollars) for
the period 1982-1999: Employment=12 138+6.0539*FDI inward stock.

h Data are for 2000.
i WTO estimates.
Note : Not included in this table are the value of worldwide sales by foreign affi l iates associated with their parent f irms through

non-equity relationships and the sales of the parent f irms themselves.  Worldwide sales, gross product, total assets,
exports and employment of foreign affi l iates are estimated by extrapolating the worldwide data of foreign affi l iates of
TNCs from France, Germany, Italy, Japan and the United States (for sales and employment) and those from Japan and
the United States (for exports), those from the United States (for gross product), and those from Germany and the United
States (for assets) on the basis of the shares of those countries in the worldwide outward FDI stock.
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Table 2. The world’s top 25 non-financial TNCs, ranked by foreign assets, 2000
(Mill ions of dollars and number of employees)

  Ranking in      Ranking in
  2000 by:      1999 by:                                                                                              Assets                      Sales                    Employment TNIa

Foreign Foreign (Per
assets TNIa assets TNIa       Corporation Home economy            Industryb Foreign Total Foreignc Total Foreign Total cent)

1 15 - - Vodafone United Kingdom Telecommunications  221 238  222 326  7 419  11 747  24 000  29 465 81
2 73 1 74 General Electric United States Electrical & electronic equip.  159 188  437 006  49 528  129 853  145 000  313 000 40
3 30 2 22 ExxonMobil United States Petroleum expl./ref./distr.  101 728  149 000  143 044  206 083  64 000  97 900 68
4 42 47 79 Vivendi Universal France Diversified  93 260  141 935  19 420  39 357  210 084  327 380 60
5 84 4 82 General Motors United States Motor vehicles  75 150  303 100  48 233  184 632  165 300  386 000 31
6 46 3 43 Royal Dutch/Shell United Kingdom Petroleum expl./ref./distr.  74 807  122 498  81 086  149 146  54 337  95 365 57
7 24 10 18 BP United Kingdom Petroleum expl./ref./distr.  57 451  75 173  105 626  148 062  88 300  107 200 77
8 80 6 81 Toyota Motor Japan Motor vehicles  55 974  154 091  62 245  125 575 ..  210 709 35
9 55 30 73 Telefónica Spain Telecommunications  55 968  87 084  12 929  26 278  71 292  148 707 54
10 47 50 80 Fiat Italy Motor vehicles  52 803  95 755  35 854  53 554  112 224  223 953 57
11 57 9 49 IBM United States Electrical & electronic equip.  43 139  88 349  51 180  88 396  170 000  316 303 53
12 44 12 45 Volkswagen Germany Motor vehicles  42 725  75 922  57 787  79 609  160 274  324 402 59
13 64 - - ChevronTexaco United States Petroleum expl./ref./distr.  42 576  77 621  65 016  117 095  21 693  69 265 47
14 52 - - Hutchison Whampoa Hong Kong, China Diversified  41 881  56 610  2 840  7 311  27 165  49 570 56
15 23 19 57 Suez France Electricity, gas and water  38 521  43 460  24 145  32 211  117 280  173 200 77
16 93 7 50 DaimlerChrysler Germany Motor vehicles  ..  187 087  48 717  152 446  83 464  416 501 24
17 11 31 14 News Corporation United States Media  36 108  39 279  12 777  14 151  24 500  33 800 85
18 4 11 2 Nestlé Switzerland Food & beverages  35 289  39 954  48 928  49 648  218 112  224 541 95
19 62 - - TotalFinaElf France Petroleum expl./ref./distr.  33 119  81 700  82 534  105 828  30 020  123 303 48
20 87 16 54 Repsol YPF Spain Petroleum expl./ref./distr.  31 944  487 763  15 891  42 563  16 455  37 387 29
21 51 20 32 BMW Germany Motor vehicles  31 184  45 910  26 147  34 639  23 759  93 624 56
22 48 22 42 Sony Japan Electrical & electronic equip.  30 214  68 129  42 768  63 664  109 080  181 800 57
23 77 - - E.On Germany Electricity, gas and water  ..  114 951  41 843  86 882  83 338  186 788 39
24 3 21 3 ABB Switzerland Machinery and equip.  28 619  30 962  22 528  22 967  151 340  160 818 95
25 10 33 35 Philips Electronics Netherlands Electrical & electronic equip.  27 885  35 885  33 308  34 870  184 200  219 429 86

Source: UNCTAD, World Investment Report 2002:  Transnational Corporations and Export Competit iveness, table IV.1.

a    The transnationlity index (TNI) is calculated as the average of the following three ratios: foreign assets to total assets, foreign sales to total sales and foreign
employment to total employment.

b Industry classification for companies follows the United States Standard Industrial Classification.
c In a number of cases companies reported only total foreign sales without distinguishing between exports from the parent company and sales of their foreign affiliates.

Some foreign sales figures might therefore also include parent company exports.
.. Data on foreign assets, foreign sales and foreign employment were not available. In case of non-availability, they are estimated using secondary sources of information

or on the basis of the ratios of foreign to total assets, foreign to total sales and foreign to total employment.
Note: In some companies, foreign investors may hold a minority share of more than 10 per cent.
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Table 4. The top 15 non-financial TNCs based in Central and Eastern Europe,a

ranked by foreign assets, 2000
(Mill ions of dollars and number of employees)

  Ranking by
             Assets                Sales            Employment TNIb

Foreign TNIb

assets            Corporation            Country       Industry Foreign Total Foreign Total Foreign Total (Per cent)

1 11 Lukoil Oil Russian Federation Petroleum and
natural gas 4 189.0 12 008.0 7 778.0d 14 436.0 20 000 130 000 35

2 6 Novoship Russian Federation Transport  963.8 1 107.0  271.5  372.0  88 7 406 54
3 1 Latvian Shippingc Latvia Transport 459.0 470.0 191.0 191.0 1 124 1 748 87
4 5 Primorsk Shipping Russian Federation Transport 256.4 444.1 85.3 116.5 1 308 2 777 59
5 24 Hrvatska Elektroprivreda Croatia Energy 296.0 2’524.0 10.0 780.0 . . 15 877 4
6 7 Gorenje Group Slovenia Domestic

appliances 236.3 420.8 465.5  615.5 590 6 691 47
7 10 Far Eastern Shipping Russian Federation Transport 236.0 585.0 134.0 183.0 263 8 873 39
8 13 Podravka Group Croatia Food & beverages/

pharmaceuticals ..e 440.1 139.8 316.5 516 6 827 32
9 9 Pliva Group Croatia Pharmaceuticals 181.9 915.9 384.7 587.6 2 645 7 857 40

10 3 Atlantska Plovidbac Croatia Transport 138.0 154.0 46.0d 46.0 . . 509 63
11 8 Krka Slovenia Pharmaceuticals 129.2 462.4 212.0 273.0 483 3 322 40
12 20 MOL Hungarian Oil Petroleum and

and Gas Hungary natural gas 102.7 3 281.6 758.8 3 632.2 870 18 016 10
13 14 Tiszai Vegyi Kombinát Rt. Hungary Chemicals 101.2 481.8 272.9 537.8 208  4 548 25
14 2 Adria Airwaysc Slovenia Transport 116.3 129.2 103.4 104.6 19 597 64
15 19 Petrol Group Slovenia Petroleum and

natural gas 98.8 536.1 129.0d 1 187.9 49 1 943 11

Source: UNCTAD, World Investment Report 2002:  Transnational Corporations and Export Competit iveness, table IV.17.

a Based on survey responses.
b The Transnationality Index (TNI) is calculated as the average of the following three ratios: foreign assets to total assets, foreign sales to total sales

and foreign employment to total employment.
c 1999 data.
d Including export sales by the parent firm.
e Data not revealed by the firm; estimates have been made using secondary sources of information.
..  Data on foreign assets, foreign sales and foreign employment were not available. In case of non-availabil i ty, they are estimated

using secondary sources of information
or on the basis of the ratios of foreign to total assets, foreign to total sales and foreign to total employment.

Note: In some companies, foreign investors may hold a minority share of more than 10 per cent.

Table 3. The top 25 non-financial TNCs from developing economies, ranked by foreign assets, 2000
(Mill ions of dollars and number of employees)

Ranking by                                              Assets              Sales      Employment
Foreign TNIa
assets  TNIa            Corporation   Home economy                Industryb Foreign Total Foreignc Total Foreign Total (Per cent)

1 11 Hutchison Whampoa Hong Kong, China Diversified  41 881  56 610  2 840  7 311  27 165  49 570 50
2 8 Cemex Mexico Non-metallic mineral products  10 887  15 759  3 028  5 621  15 448  25 884 55
3 15 LG Electronics Korea, Republic of Electrical & electronic equip.  8 750  17 709  9 331  18 558  20 072  46 912 43
4 20 Petróleos de Venezuela Venezuela Petroleum expl./ref./distr.  8 017  57 089  49 780  53 234  5 458  46 920 36
5 27 Petronas Malaysia Petroleum expl./ref./distr.  7 690  36 594  11 790  19 305  3 808  23 450 30
6 43 New World Development Hong Kong, China Diversified  4 578  16 412   565  2 633   800  23 530 16
7 39 Samsung Corporation Korea, Republic of Diversified/trade  3 900  10 400  8 300  40 700   175  4 740 18
8 21 Samsung Electronics Korea, Republic of Electrical & electronic equip.  3 898  25 085  23 055  31 562  16 981  60 977 35
9 4 Neptune Orient Lines Singapore Transport and storage  3 812  4 360  4 498  4 673  6 840  8 734 79

10 29 Companhia Vale Do Rio Doce Brazil Mining & quarrying  3 660  10 269   758  4 904  6 285  17 634 29
11 7 Sappi South Africa Paper  3 239  4 768  3 601  4 718  9 399  19 276 58
12 26 COFCO China Food & beverages  2 867  4 543  4 767  12 517   350  26 000 31
13 1 Guangdong Investment Hong Kong, China Diversified  2 852  4 605   460   634  6 837  7 875 88
14 19 China National Chemicals,

Imp.& Exp. China Chemicals  2 603  4 701  10 755  18 036   600  8 600 37
15 47 Hyundai Motor Korea, Republic of Motor vehicles  2 488  25 393  4 412  25 814  6 532  84 925 10
16 42 Keppel Singapore Diversified  2 293  22 180   338  3 657  5 910  16 389 17
17 2 First Pacific Hong Kong, China Electrical & electronic equip.  2 116  2 322   652   809  8 511  8 560 81
18 13 Citic Pacific Hong Kong, China Construction  2 076  4 022   981  2 058  7 118  11 354 49
19 34 Grupo Carso Mexico Diversified  2 043  8 827  4 000  9 315  19 542  89 954 26
20 24 South African Breweries South Africa Food & beverages 1 966  4 384  1 454  5 424  15 763  48 079 31
21 3 Orient Overseas International Hong Kong, China Transport and storage 1 819  2 155  2 382  2 395  3 792  4 414 81
22 46 Singtel Singapore Telecommunications 1 790  8 143   ..  2 845  2 500  12 640 13
23 45 Posco Korea, Republic of Metal and metal products 1 777  15 901  2 311  10 873  2 741  26 261 13
24 30 San Miguel Philippines Food & beverages 1 738  3 061   300  1 861  3 091  14 864 28
25 17 Jardine Matheson Hong Kong, China Diversified 1 641  10 339  7 148  10 354  50 000  130 000 37

Source: UNCTAD, World Investment Report 2002:  Transnational Corporations and Export Competit iveness, table IV.10.
a The transnationlity index (TNI) is calculated as the average of the following three ratios: foreign assets to total assets, foreign

sales to total sales and foreign employment to total employment.
b Industry classif ication for companies follows the United States Standard Industrial Classif ication.
c In a number of cases companies reported only total foreign sales without distinguishing between export from the parent company

and sales of their foreign affi l iates. Some foreign sales figures might therefore also include parent company exports.
..  Data on foreign assets, foreign sales and foreign employment were not available. In case of non-availabil i ty, they are estimated

using secondary sources of information
or on the basis of the ratios of foreign to total assets, foreign to total sales and foreign to total employment.

Note: In some companies, foreign investors may hold a minority share of more than 10 per cent.
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