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Note

UNCTAD serves as the focal point within the United Nations Secretariat for all matters
related to foreign direct investment and transnational corporations. In the past, the Programme
on Transnational Corporations was carried out by the United Nations Centre on Transnational
Corporations (1975-1992) and the Transnational Corporations and Management Division of
the United Nations Department of Economic and Social Development (1992-1993). In 1993,
the Programme was transferred to the United Nations Conference on Trade and Development.
UNCTAD seeks to further the understanding of the nature of transnational corporations and
their contribution to development and to create an enabling environment for international
investment and enterprise development.  UNCTAD's work is carried out through
intergovernmental deliberations, technical assistance activities, seminars, workshops and
conferences.

The term "country" as used in this study also refers, as appropriate, to territories or
areas; the designations employed and the presentation of the material do not imply the expression
of any opinion whatsoever on the part of the Secretariat of the United Nations concerning the
legal status of any country, territory, city or area or of its authorities, or concerning the
delimitation of its frontiers or boundaries. In addition, the designations of country groups are
intended solely for statistical or analytical convenience and do not necessarily express a
judgement about the stage of development reached by a particular country or area in the
development process.  The reference to a company and its activities should not be construed as
an endorsement by UNCTAD of the company or its activities.

The boundaries and names shown and designations used on the maps presented in
this publication do not imply official endorsement or acceptance by the United Nations.

The following symbols have been used in the tables:

Two dots (..) indicate that data are not available or are not separately reported.
Rows in tables have been omitted in those cases where no data are available for any
of the elements in the row;

A dash (-) indicates that the item is equal to zero or its value is negligible;

A blank in a table indicates that the item is not applicable, unless otherwise indicated;

A slash (/) between dates representing years, e.g., 1994/95, indicates a financial
year;

Use of a hyphen (-) between dates representing years, e.g., 1994-1995, signifies
the full period involved, including the beginning and end years;

Reference to "dollars" ($) means United States dollars, unless otherwise indicated;

Annual rates of growth or change, unless otherwise stated, refer to annual compound
rates;

Details and percentages in tables do not necessarily add to totals because of rounding.

The material contained in this study may be freely quoted with appropriate
acknowledgement.
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FDI FALLS AGAIN�UNEVENLY

Global FDI flows fall again in 2002 amid weak
economic performance.

Global FDI inflows declined in 2002 for the second
consecutive year, falling by a fifth to $651 billion-the lowest level
since 1998 (table 1). Flows declined in 108 of 195 economies (see
figures 1 and 2 for the economies that experienced the biggest
decline, as well as the top recipients). The main factor behind the
decline was slow economic growth in most parts of the world and
dim prospects for recovery, at least in the short term. Also important
were falling stock market valuations, lower corporate profitability,
a slowdown in the pace of corporate restructuring in some industries
and the winding down of privatization in some countries. A big drop
in the value of cross-border mergers and acquisitions (M&As) figured
heavily in the overall decline. The number of M&As fell from a
high of 7,894 cases in 2000 to 4,493 cases in 2002�and their
average value, from $145 million in 2000 to $82 million in 2002.
The number of M&A deals worth more than $1 billion declined from
175 in 2000 to only 81 in 2002�again, the lowest since 1998.

For the largest transnational corporations (TNCs) most
indicators of the size of their foreign operations declined slightly
in 2001 (the latest year for which data are available), the beginning
of the FDI downturn. Despite the burst of the bubble in the
information and communication technology market, there has been
no significant shift in the industrial composition of FDI�nor in
the ranking of the world's top 100 TNCs (see table 2 for the top
25 of these firms), the top 50 TNCs from developing countries (see
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Table 1.  Selected indicators of FDI and international production, 1982-2002
(Billions of dollars and percentage)

                                                              Value at current prices           Annual growth rate
Item                                                            (Billion dollars)          (Per cent)

1982 1990 2002  1986-1990  1991-1995  1996-2000 1999 2000 2001 2002

FDI inflows  59  209  651 23.1 21.1 40.2 57.3 29.1 -40.9 -21.0
FDI outflows  28  242  647 25.7 16.5 35.7 60.5 9.5 -40.8 -9.0
FDI inward stock  802 1 954 7 123 14.7 9.3 17.2 19.4 18.9 7.5 7.8
FDI outward stock  595 1 763 6 866 18.0 10.6 16.8 18.2 19.8 5.5 8.7
Cross border M&As ..  151  370 25.9 24.0 51.5 44.1 49.3 -48.1 -37.7
Sales of foreign affiliates 2 737 5 675 17 685 16.0 10.1 10.9 13.3 19.6 9.2 7.4
Gross product of foreign affiliates  640 1 458 3 437 17.3 6.7 7.9 12.8 16.2 14.7 6.7
Total assets of foreign affiliates 2 091 5 899 26 543 18.8 13.9 19.2 20.7 27.4 4.5 8.3
Export of foreign affiliates  722 1 197 2 613 13.5 7.6 9.6 3.3 11.4 -3.3 4.2
Employment of foreign affiliates (thousands)19 375 24 262 53 094 5.5 2.9 14.2 15.4 16.5 -1.5 5.7

GDP (in current prices) 10 805 21 672 32 227 10.8 5.6 1.3 3.5 2.6 -0.5 3.4
Gross fixed capital formation 2 286 4 819 6 422 13.4 4.2 1.0 3.5 2.8 -3.9 1.3
Royalties and licences fees receipts  9  30  72 21.3 14.3 6.2 5.7 8.2 -3.1 ..
Export of goods and non-factor services 2 053 4 300 7 838 15.6 5.4 3.4 3.3 11.4 -3.3 4.2

Source: UNCTAD, World Investment Report 2003.  FDI Policies for Development:  National and International Perspectives , table I.1, p. 3.

预
览

已
结

束
，

完
整

报
告

链
接

和
二

维
码

如
下

：
https://w

w
w

.yunbaogao.cn/report/index/report?reportId=
5_10620


