
VOLUME 15  NUMBER 1   APRIL  2006

United Nations
New York and Geneva, 2006

United Nations Conference on Trade and Development
Division on Investment, Technology and Enterprise Development

TRANSNATIONAL
CORPORATIONS



Editorial statement

Transnational Corporations (formerly The CTC Reporter) is a refereed
journal published three times a year by UNCTAD.  In the past, the Programme on
Transnational Corporations was carried out by the United Nations Centre on
Transnational Corporations (1975-1992) and by the Transnational Corporations
and Management Division of the United Nations Department of Economic and
Social Development (1992-1993).  The basic objective of this journal is to publish
articles and research notes that provide insights into the economic, legal, social
and cultural impacts of transnational corporations in an increasingly global economy
and the policy implications that arise therefrom.  It focuses especially on political
and economic issues related to transnational corporations.  In addition, Transnational
Corporations features book reviews.  The journal welcomes contributions from
the academic community, policy makers and staff members of research institutions
and international organizations.  Guidelines for contributors are given at the end of
this issue.

Acting Editor:   Anne Miroux
Associate Editor:   Shin Ohinata

Production Manager:   Tess Ventura
Guest editor for special issue: Peter Buckley
home page: http://www.unctad.org/TNC

Subscriptions

A subscription to Transnational Corporations for one year is US$ 45
(single issues are US$ 20). See p. 239 for details of how to subscribe, or
contact any distributor of United Nations publications. United Nations,
Sales Section, Room DC2-853, 2 UN Plaza, New York, NY 10017, United
States –  tel.: 1 212 963 3552; fax: 1 212 963 3062; e-mail: publications@un.org;
or Palais des Nations, 1211 Geneva 10, Switzerland – tel.: 41 22 917 1234; fax:
41 22 917 0123; e-mail: unpubli@unog.ch.

Note

The opinions expressed in this publication are those of the authors and
do not necessarily reflect the views of the United Nations. The term
“country” as used in this journal also refers, as appropriate, to territories or
areas; the designations employed and the presentation of the material do
not imply the expression of any opinion whatsoever on the part of the
Secretariat of the United Nations concerning the legal status of any country,
territory, city or area or of its authorities, or concerning the delimitation of
its frontiers or boundaries. In addition, the designations of country groups
are intended solely for statistical or analytical convenience and do not
necessarily express a judgement about the stage of development reached by
a particular country or area in the development process.

Unless stated otherwise, all references to dollars ($) are to United States
dollars.

ISBN 92-1-112693-2
ISSN 1014-9562

Copyright United Nations, 2006
All rights reserved

Printed in Switzerland

ii



Board of Advisers

CHAIRPERSON

John H. Dunning, Emeritus Esmee Fairbairn Professor of International Investment
and Business Studies, University of Reading, United Kingdom, and Emeritus State
of New Jersey Professor of International Business, Rutgers University, United
States

MEMBERS

V.N. Balasubramanyam, Professor of Development Economics, Lancaster
University, United Kingdom

Edward K. Y. Chen,  President, Lingnan College, Hong Kong, Special
Administrative Region of China

Farok J. Contractor, Professor of Management and Global Business, Graduate
School of Management, Rutgers University, Newark, New Jersey, United States

Arghyrios A. Fatouros, Professor of International Law, Faculty of Political
Science, University of Athens, Greece

Xian Guoming, Professor of Economics and International Business, Director,
Center for Transnationals  Studies, Dean, Teda College of  Nankai University,
Tianjin, China.

Kamal Hossain, Senior Advocate, Supreme Court of Bangladesh, Bangladesh

Celso Lafer, Professor, University of Sao Paulo, Brazil

James R. Markusen, Professor of Economics, University of Colorado at Boulder,
Colorado, United States.

Theodore H. Moran, Karl F. Landegger Professor, and Director, Program in
International Business Diplomacy, School of Foreign Service, Georgetown
University,  Washington, D.C., United States

Sylvia Ostry, Chairperson, Centre for International Studies, University of Toronto,
Toronto, Canada

Terutomo Ozawa, Professor of Economics, Colorado State University, Fort
Collins, Colorado, United States

Tagi Sagafi-nejad, Radcliffe Killam Distinguished Professor of International
Business, and Director, Ph.D. Program in International Business Administration,
College of Business Administration, Texas A&M International University, Texas,
United States

Mihály Simai, Professor Emeritus, Institute for World Economics, Budapest,
Hungary

John M. Stopford, Professor Emeritus, London Business School, London, United
Kingdom

Osvaldo Sunkel, Professor and Director, Center for Public Policy Analysis,
University of Chile, Santiago, Chile

Marjan Svetlièiè, Head, Centre of International Relations, Faculty of Social
Sciences, University of Ljubljana, Slovenia

Daniel Van Den Bulcke, Professor of International Management and
Development, University of Antwerp, Belgium

iii





Transnational Corporations
Volume 15, Number 1, April 2006

Contents

SPECIAL ISSUE

Foreign Direct Investment, Trade and Development

Foreword:  Jagdish Bhagwati vii

Introduction and Overview:  Peter Buckley ix

David Sapsford The economics of development with 1
thresholds, catalysts and spillovers:
Baloo the economist and Baloo the man

Peter Buckley, Inward foreign direct investment and 13
Jeremy Clegg and host country profitability:  evidence
Chengqi Wang from the Chinese electronics industry

Robert Pearce Globalization and development: an 39
international business strategy approach

Frances Ruane Export platform FDI and dualistic 75
and Ali development

Rhys Jenkins Globalization, foreign investment and 115
employment in Viet Nam

Colin Kirkpatrick, Foreign direct investment on 143
David Parker and infrastructure in developing countries:
Yin-Fang Zhang does regulation make a difference?

John Dunning Towards a paradigm of development: 173
implication for the determinants of
international business activity

Press materials on FDI issued during 229
    August 2005 to November 2005

v

Uğur





FOREWORD

Jagdish Bhagwati

Transnational Corporations is to be congratulated on
dedicating this special issue on Foreign Direct Investment to
Professor V.N. Balasubramanyam. In the interest of transparency
which we now require of multinationals and non-governmental
organizations, I must confess that I had the honour to teach Professor
Balasubramanyam.

Over 40 years of my teaching career, I have taught several
gifted students at MIT (among them, Paul Krugman, Gene
Grossman and Robert Feenstra) and Columbia University (among
them, Doug Irwin and Donald Davis). Professor Balasubramanyam,
dating back to my early years at Delhi University, ranks among the
best of them.

He has established himself, not just as a fine developmental
economist, but also as a world-class scholar in the area of
multinationals. I come across him at countless meetings, whether
at the WTO or in Washington D.C. and European think-tanks,
always with penetrating insights and thoughtful policy suggestions
on the question of direct foreign investment.

While he has written extensively on the subject, he has made
significant scholarly impact through his influential work on whether
export-promoting or outward-looking trade and investment strategy
attracts more productive and sustained investment vis-à-vis import-
substituting or inward-looking trade and investment strategy. He
and his co-authors have provided significant support for the view
that the former is a much the better strategy: it attracts investments
catering to foreign rather than protected domestic markets, yielding
higher returns in terms of gains to the host country, and also
providing a more sustainable world market than the easily-saturated
domestic markets.

In addition, he has been a thoughtful supporter of the
proposition that the WTO should incorporate within itself a suitable
compact on direct foreign investment at some suitable but early
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moment, even if the Doha Round may not provide an immediate
opportunity right now. He is correct that an institution that deals
with market access must eventually embrace some core rules for
investment, to ensure that open markets are exploited successfully
by firms seeking to access foreign markets. He correctly sees that,
while investment rules are integrally related to market access, the
same cannot be said for issues like labour standards: the case for
including investment rules in the WTO is sound, the case of labour
standards to be included is not.

Besides, Professor Balasubramanyam has contributed greatly
to our thinking on technology transfer via multinationals; and his
forthcoming research on India’s burgeoning IT industry, based on
field research, is also an important addition to our stock of
knowledge in an area of growing policy importance.

This Symposium, consisting of important papers by several
of the leading scholars of multinationals today such as Professors
John Dunning, Frances Ruane and Peter Buckley, on subjects as
diverse as direct foreign investment in China and Vietnam and the
determinants of direct foreign investment, is led by a warm tribute
by Professor David Sapsford to Professor Balasubramanyam as
“the economist and the man”.  His appreciation is no exaggeration.
I can only attest to the sentiments expressed there.

预览已结束，完整报告链接和二维码如下：
https://www.yunbaogao.cn/report/index/report?reportId=5_10216


