A decade of light and shadow. Latin America and the Caribbean in the 1990s







A Decade of Light
and Shadow

Latin America and the Caribbean
in the 1990s

José Antonio Ocampo
Juan Martin

Editors

Economic Commission for Latin America and the Caribbean
(ECLAC)

Santiago, Chile, July 2003






Libros de la CEPAL

The final version of this book was coordinated by José Antonio Ocampo, Executive
Secretary of ECLAC and Juan Martin, former Director of the ECLAC office in Buenos
Aires, with the collaboration of Reynaldo Bajraj, Deputy Executive Secretary.
Individual chapters were written with the collaboration of Gabriel Aghoén, Hugo
Altomonte, Alicia Barcena, Alfredo Calcagno, Beatriz David, Hubert Escaith, Ricardo
Ffrench-Davis, Len Ishmael, Ricardo Jordan, Jorge Katz, Michael Mortimore, Edgar
Ortegén, Ernesto Ottone, Juan Carlos Ramirez, Osvaldo Rosales, Pedro Sainz,
Fernando Sanchez-Albavera, Miguel Solanes, lan Thomson, Andras Uthoff, Vivianne
Ventura-Dias and Miguel Villa. Many staff members also assisted with contributions
and comments, among them Eduardo Chaparro, Jaime Contador, José Duran, Myriam
Echeverria, Ernesto Espindola, Rolando Franco, José Javier Gémez-Garcia, Johannes
Heirman, Gunther Held, Jan Hoffman, André Hofman, Martin Hopenhayn, Keiji
Inoue, Felipe Jiménez, Mikio Kuwayama, Arturo Leon, Juan Carlos Lerda, Luis Lira,
Ricardo Martner, Sandra Manuelito, César Morales, Guillermo Mundt, Georgina
Ortiz, Marcelo Ortlzar, Maria Angela Parra, Wilson Peres, Nieves Rico, Ivan Silva-
Lira, Giovanni Stumpo, Raquel Szalachman, Pedro Tejo, Daniel Titelman, Alejandro
Vargas and Jirgen Weller.

Cover design: Andrés Hannach

United Nations Publication

ISBN: 92-1-121401-7

LC/G.2205-P

Sales No. E.03.11.G.79

Copyright © United Nations, July 2003. All rights reserved
Printed in United Nations, Santiago, Chile

Applications for the right to reproduce this work are welcomed and should be sent to the Secretary

of the Publications Board, United Nations Headquarters, New York, N.Y. 10017, United States.
Member States and the governmental institutions may reproduce this work without prior authorization,
but are requested to mention the source and inform the United Nations of such reproduction.






A decade of light and shadow. Latin America and the Caribbean in the 1990s
Contents

0] =111Y o] o TSSOSO 15

T (oo 11 To] £ o] o USSP 17

I The global and regional CoNteXt ..o 27
1 Loss of world economic dynamism and rising inequality .. 29
2. Trends towards greater internationalization in the new

WOITA CONTEXTE ..o s 36

3. Policies and agents of internationalization..............cc.c.......... 42
4. Globalization of ValUes...........cccoiiiiiiniic 47
5. Democracy in Latin America and the Caribbean.................. 51
6. Latin America and the Caribbean in a global context.......... 54

Il. Connections between the internal and external environments...... 59
1. International integration PoliCIeS ..o, 60
2. Changes in external trade and regional heterogeneity ........ 71
3. Size and composition of capital flows...........ccccccveiiinenen, 83
4. International labour migration ...........c.cccocoeiiiiiiiciiiee 95

. Macroeconomic PerformancCe .........ccocooeoeieneenensie s, 99
1. Macroeconomic PONICY ..o 99
2. Insufficient recovery of growth, investment and

PrOAUCTIVITY....cviiiiiiicieiiece e 110

3. INFIAtION. ... 120
4. FINANCIA CriSES .. .oviiiiiece e s 122



6 ECLAC

IV.  Structure and performance of goods-producing sectors................ 129
1. Trends by broad sectors of economic activity ...................... 130
2 The agriculture and forestry SeCtOr.........c.ccevvvevvivviieeieesnenn, 138
3. The MINING SECLON .....ccuiiieiie e 151
4 The INdUSErial SECTOT ........ooiiiiiiice e 158
V. INFrastruCture SErvice SECLONS .......cviiieieieie e 175
1. TeleCoOMMUNICALIONS .....cc.coviiieieieiee e 176
2. ENergy refOrms ......coocv e 180
3. Drinking water and sanitation SErvices...........c.cccocvevververnens 195
4, TFANSPOIT ..eeiiiieciieere e e 203
VI, The SOCIAl SECTOTS ....c..oiiiiiiiiiiiciee s 215
1. The region-wide demographic transition and the
failure to take advantage of the demographic bonus.......... 217
2. Employment: low growth, the shift to services and the
increase in informal employment ..........c.ccccooevivivieinienns 223
3. The persistence of poverty and inequality..............cccccvene.n. 231
4, GEeNAEr EQUILY ...eecvieiie e 243
5. Public spending and reforms in the social sectors............... 249
VII. Creating opportunities for sustainable development..................... 261
1. The international environmental context of the 1990s......... 262
2. Institutional progress in relation to environmental
MANAGEIMENT.....eiiiiiiiie e sre e 264
3. Other ACLOIS....c.vciiiicece e 274
4, Environmental policy instruments ...........ccccoecevevevenieniennns 279
5. Environmental developments in the region ............ccccooe... 284
VIII. Economic and social performance in the Caribbean...................... 293
1. Trade and foreign direct investment ..........cccccceevevevcnennnn, 294
2. Macroeconomic performance and reforms...........cc.ccocvvenine 302
3. Production Profile ... 310
4, Changes in the social structure..........cc.ccocevvveiivcvcvcnese e, 313

TR EER, SRR SR 480

https://www.yunbaogao.cn/report/index/report?reportld=5 2845




