MOCTAHOBJIEHWNE
MPE3SNOEHTA PECIYBJTNMKW Y3BEKNCTAH

O MEPAX NO OAJNTbHENLWWEMY COBEPLUEHCTBOBAHUIO OEHEXXHO-KPEOUTHOMW MOJIUTUKMU

OTMETUTb, UTO NMPUHUMAEMble B pecnybnmke 3a nocnegHme rogbl Mepbl B 061actv TapudHom
N OEHEXHO-KPEeOUTHOM MONMUTUKKM  MO3BOMUIN  MOCTEMEHHO CHU3UTb YPOBEHb WHGAALNN,
obecnevymTb MaKpPO3IKOHOMUYECKY CTabUMbHOCTb U YCTOMYMBbIE TEMIMbl SKOHOMUYECKOIO POCTA.

BMecTe ¢ TeM B YCMOBUAX CIIOXHOM M ObICTpOMeHsawLlWenca cutyaumm B rnobanbHON
PUHAHCOBO-3KOHOMMYECKOM CUCTEME, a TakKXke nubepanmsaumn BantoTHOrMO pPerynmpoBaHus
TpebyeTca KapauHaibHbIM NMepecMoTP OeNCTBYOLWMNX MHCTPYMEHTOB MOHETAPHOW MONUTUKK a4
obecnevyeHna MaKpPO3IKOHOMUYECKOWM CTabMNbHOCTU 1 MOBbILLEHWNSA YPOBHSA YXU3HU HaceneHus.

B cooTtBeTCcTBUKM CcO CTpaTterven 4encTBri Mo NATU NPUOPUTETHLIM HaMPaBNEHMAM PA3BUTUS
Pecnybnmnkm Y3b6ekumctaH B 2017 — 2021 rogax, a TakKe B Lenax ganbHenLero cCoBepLleHCTBOBaHUS
OEHEXHO-KPeOAUTHOM MOJSIMTUKKM, BHEOPEHUMA HOBbIX WMHCTPYMEHTOB MOHETAPHOM MOJIMTUKKU B
COOTBETCTBMM C MepedoBbiM MexOyHapOoOHbIM OMbITOM, YyCUIEeHMA ee pofn B obecnedyeHum
YCTOMYMBOCTWM HALLMOHAaNbHOWM BatoThl M MAKPO3KOHOMMYECKOWM CTabMNbHOCTM B pecnybnmke:

1. MpPWHATb K CcBeOgeHuto, YTo YKasoMm [lpe3maeHTa Pecnybnmkm Y36ekmcTaH oOT 2 ceHTabps
2017 roga N2 VYI1-5177 «O nepBoodepenHbix Mepax no nmbepanmsaumnm BasntoTHOM MONIUTUKM» B
KayecTBe O4HOIMo M3 MPUNOPUTETHDLIX HaMpPaBNEeHMN roCy4apCTBEHHOM SKOHOMMYECKOW MONTUTUKN B
npouecce nNmbepanmsaunm BanOTHOIMO PbiHKa onpegenieHo NpoBedeHMe »XEeCTKOWM MOHETaPHOW
MNONMUTUKUN, HaNpPaBleHHOW Ha obecnedyeHre CTabunIbHOCTM HaLLMOHaNbHOWM BasltOThl, MpeayCMoTPEB
aKTMBHOE U rMbKoe MCMNOMb30BaHME e€ MHCTPYMEHTOB, Pa3BUTUE PbiHKA MOCYAapPCTBEHHbIX LEeHHbIX
OyMar, a TakKe BHeOpeHure B MPakKTUMKY OCYLIECTBEHUa ornepauum Ha OTKPbITOM pPbIHKE U
ornepaumnm No NpegocTaBneHnIo MMKBUOHOCTM GaHKaM Mo 3a/10r FOCydapPCTBEHHbIX LieHHbIX ByMar.

2. Cornacutbca cC npepsoXeHnem LleHTpanbHOro 6aHka Pecnybnukm Y3sbekuctaH o
nepeopueHTaLmm NPUHLMMNOB U MEXaHU3MOB AOCTUXKEHUSA LeNen JeHEeXHO-KPeaUTHOM MONMUTUKMA
B CPEeOHEeCPOYHOM MepcCrneKTUBe Ha PexnM MHPAALUMOHHOIO TapreTUpoBaHUd, MPUMeHAeMbIN
LLeHTPanbHbIMM BaHKaMU MUpa B obecnedyeHnm cTabunbHOCTU BHYTREHHMX LIEH.

3. Opobputb pa3paboTaHHbIM  LeHTpanbHbiM  6aHKOM, MUHUCTEPCTBOM  (PUHAHCOB,
MWHNCTEPCTBOM 3KOHOMUKK Pecnybnmkm Y306eKMCTaH COBMECTHO C 3auHTepecoBaHHbIMU
MUHUCTEPCTBaAMM UM BeOooOMCTBaMM KoOMMMeKC Mep Mo [OalibHeMWEMY COBEPLUEHCTBOBAHUIO
OEHEXHO-KpeanTHOM nonmnTmkm B nepumog 2017 — 2021 roabl M NO3TanHOMY Mepexony K pexmmy
MHPNALUMOHHOIO TAPreTUPOBaAHMSA COMMACHO MPUITOXEHMIO.

Bo3noxuntb Ha pykoBoguTenen LUeHTpanbHoro 6aHka (M. HypmypatoB), MuUHUCTEpPCTBaA
durHaHcoB (Bb. XomykaeB), MwuHumcTepctBa 3KoHOMUWKKM (I CampoBa) Pecnybnukm Y3bekucTtaH
MepCcoHarbHY OTBETCTBEHHOCTb 38 CBOEBPEMEHHOE N KaUeCTBEHHOE BbIMOMTHEHNE MEPOMPUATUN,
YKa3aHHbIX B KOMMrekce Mmep.

4. LleHTpanbHOMY 6aHKy Pecnybnunkm Y3bekumnctaH B cpok o 1 MmapTa 2018 roga pa3paboTtatbh U
YTBEPOUTb CpegHecpoYHyto KoHUenmuuMio pasBUTUA UM OCYLLECTBNEHMA OEHEXHO-KpeaUTHOM
NONTINTUKU U «OO0POXKHYIO KapTy» Mo peanm3aunm KoHuenunm Ha 2018 — 2021 roabl, NpenycMoTPEB B
HeW No3TanHbIM Nepexon K pexmmMy MHONALUMOHHOIO TApreTUpoBaHMA, B TOM YMCe NyTeM:

coBeplweHCTBOBaHNA MPaKTUKM KoOopOMHaunm O6LLI,€3KOHOMI/ILIGCKOI>I, HaJ'IOFOBO-6I-O,EI,)+(eTHOl;1
n ,EI,eHe)-KHO-er,D,MTHOl;I MNONMNTUKWN, O6paTl/IB ocoboe BHMMaHMe Ha obecrnedyeHme B3anMMOOeNCTBUSA
N COrMacoBaHHOCTM Uenen no SKOHOMMYECKOMY POCTY, C6aﬂaHCVIpOBaHHOCTVl rocygapcCrBeHHOro
6I-OJ:I,)+(eTa N CTabUNbHOCTU YPOBHA LLEH B SKOHOMUMKE,

paclwnpeHmna Habopa 23PPEKTUBHO MPUMEHAEMbIX MPOLEHTHbIX MHCTPYMEHTOB OeHEXXHO-
KPeOUTHOM MONMUTUKK MO onepaumnam npeaoctaBneHmnsa U NnpuBnedeHmnsa MTMKBUOHOCTU;

LLIMPOKOIo nmnpMeHeEHMAd KOMMep4YeCKNMmn BaHKaMU PbIHOYHbIX MEXaHN3MOB CI)Ole/IpOBaHl/I‘FI
MPOUEHTHbIX CTaBOK, B TOM HKNC/1€ MO KpeanTaM,
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coBepweHCcTBOBaHMA B COOTBETCTBMKM C  TrepeoBblM 3apy6e)+(HbIM OMbITOM Moaenen
MaKPO2KOHOMUNYHECKOIO aHaliM3a N NPOrHo3npoBaHUMA,

MnoBblLUEHNA  MPO3Pa4YHOCTM KN MPpedCKa3ldyeMOCTn I'IpOBO,EI,I/IMOl;I ,EI,eHe)-KHO—er,D,l/ITHOl;I
noJsintmkn, B TOM 4YUcre nyrteMm YycuneHmd B3aMMOCBA3N C O6LLl,eCTBeHHOCTbI-O B ULeNndx
l/IHdDOle/IpOBaHI/IS:I O rnMmpmMMeHdeMblX MHCTPYMEHTAX N KOHEYHDbIX LLEJTAX I'IpOBO,EI,l/IMOVI MONTNTUKN.

5. MuHwuctepctBy JGUHAHCOB, MUHUCTEPCTBY 3KOHOMUKM Pecnybnumkm Y306eKMCTaH,
[ocyoapcTBEHHOMY KoMUTeTy Pecnybnukm Y36ekumcTtaH Mo cogencTBMO MPUBATU3MPOBAHHbLIM
NpeanpuaTMaM U PasBUTUIO KOHKYpPeHUMKM 1 LeHTpanbHOMy 6aHky Pecnybnukm Ysb6ekucTtaH B
cpok go 1 oktabpa 2017 roga pa3paboTaTb M B YCTaHOBAEHHOM Mopsake BHecTM B KabuHer
MUHUCTPOB Pecnybnukn Y3bekmncTaH npoekT KoHuenuun ganbHenwero pas3sutna GMHaAHCOBOIO
PblHKa pecnybnmKn, B TOM YMCe pbiHKA FOCYOaPCTBEHHbIX LEHHbIX ByMar Ha CpegQHEeCPOYHYIO U
OONTOCPOYHYIO MepCrneKTUBY.

6. LleHTpanbHOMY 6aHKy, MUHUCTEPCTBY tOCTULIMKM Pecnybnukm Y36ekmctaH COBMECTHO C
3aMHTEPECOBAHHbIMU MUHUCTEPCTBaAMM U BEOOMCTBaMUM B TPexMecayHbl CPOK BHECTM B KabuHet
MWHUCTPOB NpeanoXXeHna o6 N3aMeHeHMax M OOMNONTHEHUAX B 3aKOHOOATENbCTBO, BbiTEKAOLLMX U3
HaCTOALLLEro NOCTaHOBMIEHMA.

7. KOHTpOMb 3@ WCMONMHEHMEM HACTOALWEro MOCTAaHOBMNEHUMSA BO3MOXUTb Ha [lpeMbep-
MUHUCTPa Pecnybnunkm YabekumctaH A.H. ApmnnoBa, 3aMecTutena lNpemMbep-MUHUCTPa Pecnybnmkm
Y3bekunctaH [.A. KydkapoBa u lNpencenatenda LleHTpanbHoro 6aHka Pecnybnukm Y3bekmnctaH M.b.
HypMypaToBa.

MpesunaeHT Pecny6nuku Ys6ekucrax L. MUP3UEEB

r. TQWWKEHT,
13 ceHTAabpPa 2017 .,
Ne [111-3272

NPNJTOXEHWNE
K mocTaHoBneHuto MNpe3naeHTa
Pecnybnumkmn YabekmcrtaH oT 13
ceHTabpsa 2017 roga N2 MM-3272

KOMITJIEKC MEP
no AafbHEeMNLWEeMy COBEpPLUEHCTBOBaHUIO AEeHEXXHO-KPpeaAUTHOM NOoNIMTUKU B nepuop 2017 —
2021 roabl 1 NO3TanNnHOMYy rnepexoay K peXXmmMy MHONAILUOHHOIO TapreTupoBaHus

Ne HaunMeHoOBaHuUe dopMa peanusaumm Cpok OTBeTCTBEHHbIe
MeponpumaTumda P P nCnosiHeHu{d ncnoiaHuTeIun

|l. Mepbl N0 cOBepLUEHCTBOBaAHUIO Il:l.eHe)KHO-erJZI,VITHOl‘;i MNOJIMTUKUN N NCNOJIb3OBaHUA ee
MHCTPYMEHTOB
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Pa3paboTKka U BHeceHue B
YyCTaHOBMIEHHOM MopsaKke B
KabumHeT MMHUCTPOB MpoekKTa
KoHuenumm Pa3BUTMA
dMHaAHCOBOrO PbIHKa
Pecnybnmnkm Y36eKucrtaH, B
TOM ymncne PbIHKA
roCyOapCTBEHHbIX LLIeHHbIX
bymMar Ha cpeOHEeCpPOYHY U
OONTOCPOYHYIO MepCcrneKTUBY,
B Lenax MOBUIM3aLnNU
CcBODOOOHbIX OEHEXHbIX
CpedCcTB B 2KOHOMUWKE U
nocnenyrolleM HamnpaBieHnn
MX Ha  PdMHAHCUPOBAHME
OONTrOCPOYHbIX MPOEKTOB, a
TakKe co30aHuA
HeobXoOMMbIX YCNOBUM O
npoBegeHns  3PpPeKTUBHOM
JeHEeXHO-KpeaMTHOM
NONUTUKMN.

[MTpoeKT pelleHmnd
[NpaBUTENbCTBA

1 okTa6pPb
2017 r.

MUHDUH,
LleHTpanbHbI BaHK,
MWMH3KOHOMUKMN,

[OCKOMKOHKYPEHLINK,
3aUHTEepecoBaHHbIe
MUHWUCTEPCTBA U
BeOOMCTBA

Pa3paboTkKa
cpegHecpoyHon KoHuenumnm
Pa3BUTUA U OCYLLEeCTBIEeHUd
OEeHEXXHO-KpeanTHOM
NONUTUKN U «0OPOXHOM
KapTbl» no peanmsaumm
KoHuenumm Ha 2018 — 2021
rogbl, 06paTMB MpPKX 3TOM
ocoboe BHUMaHWMe Ha
dopMmpoBaHmMe
HeobxoanMbIX
ycnosumm  ans
nepexona K
MHPNIALMNOHHOIO
TapreTmpoBaHUS.

OCHOB U
MNoO3TanHoOro
PeXUMy

[MTocTaHoOBNEeHME
[MpaBneHmnqa
LleHTpanbHOro 6aHkKa

oo 1 MapTa
2018 T.

LleHTpanbHbIM GaHK

[MpunBneyeHMe
TEXHMYECKOM MOMOLLM
MeXayHapoaHOro BastoTHOro
doHOa Ona onpepeneHus u
Pa3pPaboTKM peXxmma
BaJTIOTHOIO KypcCa M OeHEeXHO-
KpeanTHOW MOAUTUKKM nocne
nnbepanms3aumm  BantOTHOMO
PbIHKA.

[NpoBeOeHmMe
NneperoBopoB C
MexxOyHapoaHbIM
Ba/IIOTHbIM POHOOM

IV kBapTan
2017 T.

LleHTpanbHbIM BaHK




CoBeplLueHCTBOBaHME Co3pgaHme eamMHoOro IV kBapTan LleHTpanbHbIM BaHK,
NPaKTUKU KoopOMHaAUNK | MEXBEOOMCTBEHHOIO 2017 . MMH3IKOHOMUMKMU,
06 LLEIKOHOMUNYECKOW, KOM1INernmanbHOro MUHOUH,
Ha/IOroBO-OOXKETHOM M| oOpraHa Ha ocHoBe MUHUNCTEPCTBA U
OEHEXHO-KPpeanTHOW nepecMoTpa BeOOMCTBA
MNONMUNTUKMU, obecneveHmne OEATENTbHOCTH,

B3aMMOLEeNCTBUA N| OYHKLMW M COCTAaBOB
COMMacoBaHHOCTH PecnybnmKaHCKoOro
peannlyemblx Mep,| GaHKOBCKOro coBeTa
HamnpaB/IEHHbIX Ha n [JeHeXxxHo-
3KOHOMUYECKNU POCT, KpeLUTHOM
c6anaHCMPOBaAHHOCTb KOMMCCUNU
[OcynapcTBeHHOro OtoaXkeTa

Pecnybnukmn Y3bekucrtaH u

HU3KNI YPOBEHb MHOAALMN.

CoBepLleHCTBOBaHMeE [locTaHOBNEHME | KBapTan LleHTpanbHbIN BaHK,
MeToO0B npuMeHeHd [MpaBneHmnga 2018 r. KOMMep4ecKkue
HOPMbI ob6a3aTenbHbIX | LieHTpanbHoro 6aHka BaHKM
pe3epBOB C LLeNbto
MOBbILLEHWS NX
23PPEKTUBHOCTU npw
perynmpoBaHuMm
NMMKBMOHOCTM B OaHKOBCKOM
cucTeme.

Peannsauug [locTaHOBNEHME | KBapTan LleHTpanbHbIM BaHK,
HeobxoaMnMbIX Mep no [NpaBneHmna 2018 r. Accoumanma 6aHKoB

3anycKy eanHom nnaTthopMbl

MexXOaHKOBCKOTIO PbIHKa
npenocTaBneHusa n
npueBneYyeHns

KPATKOCPOUYHbIX  JEHEXHbIX

pecypcoB AOnsa
3PPEKTUBHOCTU
perynmpoBaHusg,
CBOEBPEMEHHOIO
BO3OENCTBUA HA COCTOAHME
NEHEXHOIO PbIHKA.

MnoBblLLUEHWNA

OKa3aHW14

LleHTpanbHOro 6aHkKa

Y36eKuncTaHa,
KOMMepYyeckme
BOaHKU

BHeopeHMe B MNPaKTUKY
OCYLLECTBMeHMA  onepaumnmn
Ha OTKPbITOM PbIHKE, BK/1tOYas
PEIO onepauynm C
rocygapCTBEHHbIMU LeHHbIMM
oymarammn, onepaumm Mo
MnpenoCcTaBNeHnto
NMMKBUOHOCTKU, B TOM 4uMcCne
nomMmbapaHbIX KpeguToB, Mo
Mepe Pa3BUTUSA PbIHKA
OONTOBbIX WHCTPYMEHTOB U
BbIMYCKa B obpalleHme
rocydapCTBEeHHbIX LLeHHbIX
oymar.

[locTaHOBNEHME
[MpaBneHnqa
LleHTpanbHOro 6aHkKa

B TeueHUMe Tpex
MecaueB nocne
BblMyCKa B
obpalleHune
roCyOapCTBEHHbIX
LLleHHbIX ByMar

LleHTpanbHbIM BaHK,
MWUHPUH,
KOMMep4yecKkmne
OaHKM




