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GOVERNMENT NOTICE 

No. 1240 
DEPARTMENT OF EDUCATION 

29 August 2003 

HIGHER EDUCATION ACT, 1997 (ACT NO. 101 OF 1997) 

REGULATIONS FOR ANNUAL REPORTING 
BY HIGHER  EDUCATION  INSTITUTIONS 

I, Professor  Kader  Asmal, M P ,  Minister  of  Education,  hereby  prescribe  in  terms of section 41, 
read  with  section  69 of the  Higher  Education  Act, 1997 the information  and  format of an  annual 
report  of  the  council of a public  higher  education  institution. 

REGULATIONS FOR ANNUAL REPORTING 
BY HIGHER  EDUCATION  INSTITUTIONS 

Issued in terms of the Higher Education Act, 1997 

PART 1 

1.1 GENERAL  DEFINITIONS 

‘auditor’ means  any  person  registered as such  in  terms of the Public  Accountants’  and  Auditors’ 
Act,  1991  (Act No. 80 of 1991); 
‘consolidation’ means the incorporation of the financial statements of a Higher Education 
Institution  with  the  financial  statements of corporate entities including trusts that fall  under its 
control,  into  a  single  set of consolidated  financial  statements as specified by South Aftican 
GAAP; 
‘council’  means  the  governing  body  of  a  public  higher  education  institution; 
‘Department of Education’ means  the  Government  department  responsible  for  education  at 
national  level; 
‘institutional  statute’ means  any  statute  made by the council of a public  higher  education 
institution  under  section 32 of the Higher  Education  Act, 1997 (Act No. 101 of 1997); ’ 

‘Minister’ means  the  Minister  of  Education; 
‘principal’ means the chief  executive  and  accounting  officer of a  public  higher  education 
institution,  and  includes  a  vice-chancellor and a rector; 
‘public  higher  education institution’ means  any  higher  education  institution that i s  established, 
deemed to be  established or declared  as  a  public  higher  education  institution  under the Higher 
Education  Act,  1997  (Act No. 101 of 1997); 
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‘restricted  funds’ means  those hnds of a  Higher  Education  Institution  that may  be used  only  for 
the purposes  that  have  been  specified  in  legally  binding  terms by the provider of such hnds or 
other  legally  empowered  person; 
‘SA GAAP’ means the South  African  Statements  on  Generally  Accepted  Accounting  Practice; 
‘senate’ means the body  contemplated in section 28 of the Higher  Education  Act,  1997  (Act No. 
10 1 of 1997), and includes  an  academic  board; 
‘senior management’ means the employees of a  public  higher  education  institution  designated 

as such in  its  Institutional  Statutes; 
‘the Higher  Education  Act’ means  the  Higher  Education  Act,  1997 (Act No. 101 of 1997); 
‘unrestricted  funds’ means  those knds of  a  Higher  Education  Institution  that  are  within the 
unrestricted  control  of  its  Council. 

1.2 APPLICATION 

These Regulations for Annual  Reporting apply to all  public  higher  education  institutions. 

1.3 DATE  OF  COMMENCEMENT 

These Regulations for Annual  Reporting take  effect  on  publication. . 

PART 2 

2.1  STRUCTURE  OF  ANNUAL  REPORT 

2.1.1  INFORMATION  REQUIRED  IN  RESPECT OF PRECEDING  YEAR 
The  reports and statements on governance and reports on operations 
The  report  of the chairperson  of the council 
The  council’s  statement on corporate  governance 
The  senates  report to the  council 
The  institutional  forum’s  report to the council 
The  report  of the principal on management  and  administration 
The  council’s  report on risk assessment  and the management  thereof 
The  audited  annual  financial  statements,  which  must  comply  with  South  African 
Generally  Accepted  Accounting  Practice (GAAP) 
Disclosure of remuneration  of  senior  management 

2.1.2 FORMAT  OF  ANNUAL  FINANCIAL  STATEMENTS 

TABLES  1  TO 4 
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