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LONG-TERM INSURANCE ACT, 1998 (ACT NO. 52 OF 1998): RETURNS BY
LONG-TERM INSURERS TO REGISTRAR

I, Robert James Gourlay Barrow, Registrar of Long-term Insurance, hereby
notify, in terms of section 36 of the Long-term Insurance Act, 1998, that every
long-term insurer shall furnish the Registrar, -

(a) within a period of four months after the expiration of each financial
year with an audited return relating to its business;

(b) within a period of one month after the expiration of each quarter of
its financial year with a return relating to its business; and

(c) within a period of six months of the expiration of each financial year,
with a copy of any duly audited account or balance sheet or any
other statement or report relating to its finances which it is in terms
of the Companies Act,. 1973 (Act No. 61 of 1973) or any other law
under which it is incorporated, required to submit to an annual
general meeting of shareholders or policyholders, whether or not
such insurer has complied with the requirements of the said Act or
such other law.

This Board l\Iotice is applicable to all registered long-term insurers with financial
years ending on or after 1 January 2007 and relates to the financial year under
review in its entirety.

The returns must be submitted on A4 paper and also electronically.

The returns referred to in paragraphs (a) and (b) above must contain the
following information and be submitted in the following form:

1. Annual Statutory Return (Refer Annexure A)
2. Quarterly Return (Refer Annexure B)

RJG BARROW
REGISTRAR OF LONG-TERM INSURANCE
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fiNANCiAl SERViCES BOARD· REGISTRAR OF LONG-TERM INSURANCE

LONG-TERM INSURANCE QUARTERLY RETURN IN TERMS OF S~CTIOI\I 36 OF THE L.ONG·TERM INSURANCE ACT 1995

THE PRESCRIBED RETURN MUST BE SUBMITTED BY AU. INSURERS REGISTERED TO TRA.NSACT LONG·TERM
INSURANCE BUSINESS IN TERMS OF THE LONG-TERM INSURANCE ACT, 1998

FOR THE SAKE OF CONSISTENCY AND COMPLETENESS OF STATISTICAL INFORMATION COMPILED FROM
THE RETURNS. IT IS ESSENTiAl THAT INSURERS COMPLETE ALL ITEMS WHICH ARE APPLICABLE
NO ITEMS MAY BE DELETED ANOQTHER ITEMS INSERTeD IN THE PLACE THEREOF.

DISCLAIMER:
This spreadsheet was C1aslgned by the Flnan(;l<J1 Services Board and it may be copied
However, the Financial Services Btlan:l accepts no respansibflfty for any loss or damage arising from tis use. nor for any decision
made by the Insurer or any other person based on Infonnation or calculations made by, or obtained from the spreadsheet.

INFORMATION REGARDI,..G THE QUARTERL.Y RETURN
This return ljoes not have 10 be audl1ed.
This retum will not be available lor public Inspecllon. However, this does Mt prevent the Fina~cial Services Bo~rd from making available the aggregate ligures for the industry in Its entirely.
This relurn must be sllllmllled wl!hln 30 days 0' the end of the Quarter to whicn it relaies.

AREAS (CELLS).
THE RETURN MUST BE PRINTED AND SUBMITTED,
EVEN IF NIL

ONLY SHADED AREAS, e.s.c:::::==J

REQUIRE· FIGURES OR INFORMATION TO BE ENTERED

HOW TO COMPLETE AND SUBMIT THE QUARTERLY SPREADSHEET:
1, The Spreac2sheet must be completed In Excel.
2. The retum Is cumulaltve from the start ot the insurer's financial year to the Ialesl quarter end. This will include Ihe sectlon on mo....ement statistics as wen.
3. The relurn must be submilled for the last quarter of the Insurer's IInanClal year eM as well
4. ThiS return consists of four Sheets with 'l'rul1enUalM relating to financial mailers, "Spreading of assets- relating 10 the
kind and spread of assets as conlemplated in section 31 Of the Act and" Directors, Officers and Auditors"lothe statutory

Information on \he dlreclors, execLJ\(ve managemenl. public officer and the auditors.
4. Income and expenditure figUres should exckJde ....alue added tax (VAT).
5. All figures should be rounded off to lhe nearestlhousand rand
6. An onginally signed coPy ollne relum must be submllted and Ihe electronic return rTl\Jst be e-mailed 10
lhe Financial SeNices Bo<Ird
7. Tills information patlll ....eed not be printed NOTE:

,.:..:..:::....:..:=.:..._--------.
GUIDANCE REGARDING THE INFORMATION REQUESTED
1. Financial poslUon slalemenl
.. Non·linked business includes market-related business

• Fot pOlicyholder purposes the deferred lagllen asset can be deducled from Ille policyholder liablilltes
• For shareholders purposes deferred I;u:alion assel cannot be reflected a5 an Insurance assel
• Paragraph 7 10 Schedule 3 10 \he Iong-tenn inSUlilnce act, regarclin~ the valuation 01 ()ther llabililies,
Indicates that for Section 30 and 31 other liabilities shall be determineo In i1ccon:lance with
Generally Accepled Accounting Plilclice rGAApM

).

.. In lhe case whe~ a defeTTlld lax liabllity Is crealed ilshould be valued according \0 GAAP

DEFINmONS
Assets:
Fund'

Group bumess

Grouped JndMdual :
business

IndWidual business:

Market ReJa/ed ..

Minimum CAR:
Non.fecum-ng:

Policy eJf.plflng

PoHcies lapsed'

Policy matured:

Po/icy liabililies:
Recurring:

To be rellected at fair value
Means 'und poUcy- as deflned In section 1 of the Act.
Means Insurance where a long-term policy Is Issued to a pOliCyholder othBf Ihan an indi....idual.
lhat covers a group 01 persons Identified by reference to their relaUDr1shlp 10 the entity buying
!he contr<let. provided Ihal this eJicludes grotJped indi....idual business
Means inSUf<lnce where a long-Ienn policy is Issued to a policyholder other tilan an Individual,
under which an ldenttliable IIlCli ....ldual or member Is the life Insured and the policy is entered inlo by
tne policyholder for the purpose of prO'llding benefits to the Individual or \he Individual's depeotlants.
Means Insurance where a policy Is issued to an individual.
A pelley IS said to "lapse- when the premiums are not paid within Ihe naquired pertod of grace and the policy nas no cash ....alue
Ihe debt against the policy ellceeds the cash ....alue
Me.ans a "markell'e1ated polJcy" as defined in paragraph 1 of Schedule' \0 the Acl and Includes a "linked pOlicy"
as defined in paragraph 1 of Schedule 1to the Act and a long-term poliCy wtmte the amount of policy benefits
is guaranteed and is 10 be determined in whole or in part by reference 10 the ....alue of particular asse15 or
calegories of assets bul where the ponlon oftha guarantee to the ~alue of Ihe assets is not malerial
Minimum Capital Adequacy RequIrement as referred to in Section 31 of the Act. Also. refer 10 Notice 38 of 2004 and Directive 140,A.I (LT)
Means aU business which Is purchased wi\h a single premium or business where Ihe paymenl of a series
of premiums Is not obligatory.
This relers to cradillife policies, term assurance policies etc thai reached lhe end oflheir lenTIs withoul
any claim bei1'\Q paid. The policy (s also nol continued or renewed by an additional premIum.
A policy Is said 10 "lapse- when Ihe premiums are 1'101 paid Within the required period of [Jr<lCE'. and !he policy has no cash value
lhe debt againsl the policy eJiCeeds the cash value
Maturitv relates 10 a specified date In the policy conlracl where the poUey comes 10 arl end and on which dale the
benefits I proceeds of the policy are paid OullO lh.e policyholder, This refers rnosUy 10 endowment policies where the
benefit Is paid oul an a specified cale (the maturity dale) on the survival of the life insured. or his/her de~lh II earlier.
estimated Ilabllilles calculated In accordance wilh lhe financial soundness valuation basis excluding capital adeQaucy requirements
Means business where the policyholder Is obliged to pay a senes of fixed or pre-detennined premIums
to Ihe long.lenn Insurer to keep Ihe policy in force.
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FINANCiAL SERVICES BOARD. LONG-TERM INSURANCE, ACT 1998 - SECTION 36

NAME OF INSURER: AAA Long-term Insurer 10/10lxxxJ8J2
UNAUDITED RETURN FOR THE PERIOD TO

PreDared bv : TeleDl1cne No. and ext. , '

REVENUE ACCOUNT· TOTAL R'OOO MOVEMENT STATISTICS • INDIVIDUAL &
GF~OSS: GROUPED INDIVIDUAL BUSINESS R'ODO

Premiums received and outstanding Number Policy
Claims paid and outstanding of Dolicias liabilities

]~:~~n~~~i:: ~nanclal year
NET: issued

Premiums received and outstanding olicies lapsed
• RecurrIng allcies tenninated ,

• Non-reccrrif1g alicies matured
aUcles expiring

LESS Claims paid and olJtstanding{net) 8aths and disabilities
• Annuities End of Cluarter 0
• Surrenderslwifhdrawals
• Other Iumpsums MOVEMENT STATISTICS· FUND &

Commission(nel) GROUP BUSINESS R'OM
Management expenses Number Policy

of schemes liabilities
ADD: Investment income Beginning of financial year

Realised investment surplus(loss) New schemes issued
Unrealised investment surplus(loss) ISOheme, tenn'naled
Other incomef(expenses) 0End of quarter

Excess of income over eXflenses 0
INFORMATION PER CLASS .

LESS: Taxation I OF BUSINESS R'OOO
LESS: Transfer to (from) shareholder fund Premiums Premiums Claims Commission Management

IINCREASEJ(OECREASE) IN LONG~TERM FUND 0 (gross) (net) Retention (net) (net) expenses
(nell

FINANCiAL POSITION STATEMENT R'ODO Assistance #DIV/O!

IAssets:
linked Non- Total Disability #DIVIOI

linked Fund NDIVIOI
ash & Kru aerrands o Health #DIV/Ot

banks o Life #OIVJOI
Gilts o Sinking fund #D1VJO!
Polley loans o TOTAL 0 0 #DIVJO! 0 0

Mo" e bcmds 0 .

Debentures a
ClaimslOelJtors o AUTOMATIC
snares: Listed o CALCULATIONS:
Shares: UP,listed 0
Immovable Pro rties o CAR cover 0.00
Fixed assets o Funding level (cefore CAR) 0.00%
Forelan aDOr. assets o Funding level (after CAR) 0.00%

ITotal assets 0 0 o Managemenl expenses: premium income 0,00%
Liabilities: Commission: premium income 0,00%
Policy liabilities o Claims ratio 000%

Current liabUlties o Retention 0.00%
Excess assets 0 0 0
CAR 0
Free Assets 0 0 0

SpreadIng of Assets
Does the insurer currently comply with the kinds and spread of assets as contemplated in terms of S 31 of Act I Yo, I
If yes furnish the rollowing information" R'OOO
Total domestic Nen-linked Assets

~
Total domestic Non-linked liabilities and Minimum GAR
Total Admilled Assets
Surplus of overall admitted assets over total domestic liabilities

Fie Compliance
Kindly complete the following table:

Number of Customers

Total Customers
Clients sourced direCtI
....Iienls sourcea ,rom OIlier aCCQun aUle
institutions Exemption 4 - Primary Accountable

Institutions

Reported Transactions to Financlalintelllgence Centre
Number of Susoicious and Unusual Transactions reoor1ed

6~~~~R (sian:) DATE



z
9
I\l
10
Ol

~

NOTE-ITEMS 13+14
AdmItted v.a!ues are lhe leSser of
the indl-.ldual, or tile total arnounls
in Ihe pre\licvs column

ltems13+14 Individual 0

. Tolal 0
Admittl!tl 0

CALCULATION OF FURTHER EXCESSeS AND FINAL
ADMITTED VALUES

R'OOO

1, It Ilems 4+5+6+9+10+11+12 exceed 90%
ollhe mm~linked1i1ltliliUes, the
excess Is: 0

2. If Items 6+14+18+20 9xt;eed 15".
of the non-linked tiabiiitii!6. the
excess IS 0

3. If Ihe admltted value of Items 1
to 12 exceeds: I 95~1
or the lotal non~inked liabilities, Ihe
excess IS: 0

4. Overall admitled assets'
Total of column (11) less 1, 2 &3 above I 0

5. Surplus of O'll;1r.1ll admitted assets
o'ler total non-llnked l1abl1ltln

0

RooO
11

Admitted for each
Item {lhe lesser of

coruml'l (10) or
tolumn (7»)

PUBLIC OFFICER,~~===~

R'OOO
10

Tolal non-Iink€ld
liabifrties x grealer
of column (ll) Of

column (9)

0%

%
9

Dispensation
given

250/0

R'OOO %
7 •

o
o
o

Assets of asset
Non-linked holding excesses e.g.

assets intermediaries & tJanks, debtors,
investmenlS in investments &
IIn)o,ed products properties

RVOO R'Oca R'QOO
456

R'OOO
3

Linked
assets

~;" S~R~QF)l,S$ETSltiQ~D~E!olEDTO'\lE
-, , '.:.,. ,~ , 'AAA:L~ntHerm.J~$Urer~

. Q" •

ADD:

R'OOO
2

Total assets

1 MOl1gag& bonds

DESCRI,PTION

DOMESTIC ASSETS MUST EXCEED mE FOLlOWING:
Tolal Llabilllies
Less Linked liabilities
PI LIS: MinilTllIm CAR
Plus: Asset-~,aldlng Intermediaries' lil'ltJililies
Tolal Non-linked Uabilities

2 Non-convertible debentures
3 My olher deblm~

-SUBTOTAL

4 Share:5- - listed ordinary, convertible deberllures & unillf1Jsts· !?Orne 0 0 0 0 0 0
5 Shares - unlisled - Domestic 0 0 0 0 0 0 5'" 0% 0 0

SUBTOTAL 0 01 0 0 0 0 75% 0% 0 0

~OffiiOO '"m'" tob' dom,"" 0 0 0 0 0 0 ,." 0''' 0 0
0 0 0 0 0 0 "" 0% 0 0

8 IrlSUfers 0 0 0 0 0 0 20% 0% 0 0
9 0 0 0 0 0 0 25% 0% 0 0

10 niBS 0 0 0 0 0 0 5% 0% 0 0
11 Computer eC!uipment 0 0 0 0 0 0 5% '" 0 0
12 Othere uj menl&moIO,'fehicles 0 0 0 0 0 0 2.5% 0% 0 0

SUBTOTAL OF ITEMS 1 to \2 0 0 0 D 0 0 95% 0% 0 0

13 Mal1lin depClSils - Domestic 0 0 0 0 0 0 2.5% 0" 0 0
14 MalVin deposits· Foreign. deemed to be domestic 0 0 0 0 0 0 2.5% 0" 0 0

SUBTOTAL 0 0 0 0 0 0 2.5% 0" 0 0

15 Cash 0 0 0 0 0 0 100% 0 0
16 KrugelTilnds 0 0 0 0 0 0 "" 0% 0 0
17 Bank balances & deposits· Domes\',c 0 0 0 0 0 0 100% 0 0
1B Bank balances a deposits· Forei9n, deemed to be domestic 0 0 0 0 0 0 15". 0% 0 0
19 Go..,emmenl & semi-govemment secvrilies - Domestic 0 0 0 0 0 0 100% 0 0
20 Govemmenl securities - Fo~' rl, deemed to be domestic 0 0 0 0 0 0 ,." 0'" 0 0

SUBTOTAl OF ITEMS 13t020 0 0 0 0 0 0 0

TOTAL 1r=----=nJc:;:-]1 0\ 01 Dj 011 II 011

..
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DIRECTORS, EXECUTIVE MANAGEMENT, PUBLIC OFFICER, ACTUARY AND AUDITORS
AAA Long-term Insurer

IREPORTING PERIOD 1900/01/00 TO 0

Full Names & Surname I Dale appointed Date resigned I Iden!i!Y' Passport Number J Position held

1 I 2 I 3 I 4 I 5

DIRECTORS

..

ALTERNATE DIRECTORS

. . . ."

~ ,>;.;'" " .
"

..

MANAGING EXECUTIVES

PUBLIC OFFICER
Initials and surname

I

I

Telephone (Including area code)
Fax (including area code)

I

Cellphone
e-mail

AUDITOR

I IRESPONSIBLE PARTNER

ACTUARY I I

PUBLIC OFFICER DATE


