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No. S 438

CENTRAL PROVIDENT FUND ACT
(CHAPTER 36)

CENTRAL PROVIDENT FUND
(APPROVED HOUSING SCHEMES)

(AMENDMENT) REGULATIONS 2018

In exercise of the powers conferred by section 77(1) of the Central
Provident Fund Act, the Minister for Manpower, after consulting with
the Central Provident Fund Board, makes the following Regulations:

Citation and commencement

1. These Regulations are the Central Provident Fund (Approved
Housing Schemes) (Amendment) Regulations 2018 and come into
operation on 1 July 2018.

Amendment of regulation 16A

2. Regulation 16A of the Central Provident Fund (Approved
Housing Schemes) Regulations (Rg 12) is amended by deleting the
words “Where any provision of these Regulations provides for any
moneys withdrawn by a member to be paid” and substituting the
words “Subject to regulation 16B, where any moneys withdrawn by a
member are paid voluntarily, or pursuant to any provision of these
Regulations,”.

New regulation 16B

3. The Central Provident Fund (Approved Housing Schemes)
Regulations are amended by inserting, immediately after
regulation 16A, the following regulation:
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“Distribution of amount paid to affected member’s account
in Fund

16B.—(1) This regulation applies where —

(a) a member has received, on or after 24 August 2015,
for the purchase or acquisition of an HDB flat (called
in this regulation the relevant flat), a designated
housing grant that exceeds, or 2 or more designated
housing grants that collectively exceed, the applicable
threshold amount;

(b) the member repays any amount (called in this
regulation the repayment amount) that is withdrawn
on or after 24 August 2015 under these Regulations in
respect of the purchase or acquisition of the relevant
flat voluntarily, or after the sale, transfer, assignment,
disposal or compulsory acquisition of the relevant flat;
and

(c) the member is treated under paragraph (2) as retaining
the whole or any part of the amount of the designated
housing grant or grants.

(2) A member is treated as retaining the whole or any part of
the amount of the designated housing grant or grants received by
the member, if the Government has not notified the Board, before
the Board credits the repayment amount in accordance with
paragraph (3), that the whole or that part (as the case may be) of
that amount is recoverable.

(3) The Board must credit the repayment amount in respect of a
relevant flat in the following order:

(a) first, the total withdrawal sum for the relevant flat after
deducting the retained whole or part of the amount of
the designated housing grant or grants for the relevant
flat (called in this sub‑paragraph the net withdrawn
amount) must be credited to the following accounts of
the affected member in the following manner:
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(i) the special account, for the part of the net
withdrawn amount that corresponds to the
proportion of the total withdrawal sum for the
relevant flat attributed to withdrawal from the
special account under regulation 4B, 4C or 4D;

(ii) the ordinary account, for the part of the net
withdrawn amount that corresponds to the
proportion of the total withdrawal sum for the
relevant flat attributed to withdrawal from the
ordinary account and the retirement account;

(b) second, there must be credited to the affected
member’s ordinary account the lower of A or B,
where —

(i) A is the amount by which the repayment amount
exceeds the net withdrawn amount; and

(ii) B is —

(A) in any case where there is no previous
repayment by the affected member in
respect of any relevant flat before the
repayment amount in question — the
applicable threshold amount; or

(B) in any other case— the revised applicable
threshold amount;

(c) third, the amount (if any) by which the retained whole
or part of the designated housing grant or grants for the
relevant flat exceeds the amount credited under
sub‑paragraph (b) in respect of the relevant flat
(called in this regulation the excess grant amount)
must be credited in accordance with paragraph (4).

(4) The excess grant amount must be credited by the Board to
an affected member’s accounts in the Fund in the following
manner:
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(a) in the case of a Category 1 affected member —

(i) 50% of the excess grant amount must be
credited to the medisave account;

(ii) the lower of the following amounts must be
credited to the retirement account:

(A) 50% of the excess grant amount;

(B) the amount of the shortfall in the
retirement sum applicable to the affected
member; and

(iii) the remainder (if any) of the excess grant
amount must be credited to the special account;

(b) in the case of a Category 2 affected member —

(i) 50% of the excess grant amount must be
credited to the medisave account;

(ii) the lower of the following amounts must be
credited to the retirement account:

(A) 50% of the excess grant amount;

(B) the amount of the shortfall in the amount
required to be set aside in the retirement
account under section 15(2A)(a), (7B)(a)
or (8A)(a) of the Act; and

(iii) the remainder (if any) of the excess grant
amount must be credited to the special account;

(c) despite sub‑paragraphs (a) and (b), in the case of a
Category 1 affected member or Category 2 affected
member whose death the Board is notified of before
the repayment amount is credited to the affected
member’s accounts in the Fund (but after any
voluntary repayment is received by the Board, or the
completion of the sale, transfer, assignment, disposal
or compulsory acquisition of the relevant flat) —

(i) 50% of the excess grant amount must be
credited to the medisave account; and
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