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Explanatory Statement

Expenditure of Public Money

Certificates (Winding Up) Ordinance

Bill No. 146/1961

Read the first time on 24th May 1961.

An Ordinance to make provision for the winding up of the Victory Savings Certificates 
Fund and of the issue of Victory Savings Certificates and for matters incidental thereto.

Be it enacted by the Yang di-Pertuan Negara with the advice and consent of the 
Legislative Assembly of Singapore, as follows: —

Short title and commencement

1.—(1)  This Ordinance may be cited as the Certificates (Winding Up) Ordinance, 
1961, and, with the exception of sections 9 and 10 of this Ordinance, shall come into 
operation on such date as the Yang di-Pertuan Negara may, by notification in the Gazette, 
appoint.

(2)  The Yang di-Pertuan Negara shall, after the requirements of section 7 of this 
Ordinance have been complied with, by notification in the Gazette appoint a date for the 
coming into operation of sections 9 and 10 of this Ordinance.

Interpretation

2.  Expressions used in this Ordinance shall, unless the contrary intention appears, 
have the same meanings as in the Victory Savings Certificates Ordinance, 1946 (Ord. 33 
of 1946) (hereinafter in this Ordinance referred to as the “principal Ordinance”).

Bar to legal proceedings against Government and Government officers, etc

3.  From and after the coming into operation of this Ordinance, no suit, action or legal 
proceedings shall lie, be instituted or maintained against the Government or any officer, 
servant or agent of the Government in respect of any payment relating or incidental to the 
expenses of the Fund or the issue or repayment of Certificates or any payment of 


