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Central Provident Fund (Amendment) Bill

Bill No. 21/2008

Read the first time on 25th August 2008.
An Act to amend the Central Provident Fund Act (Chapter 36 of the 2001 Revised Edition).

Be it enacted by the President with the advice and consent of the Parliament of
Singapore, as follows:
Short title and commencement

1. This Act may be cited as the Central Provident Fund (Amendment) Act 2008 and
shall come into operation on such date as the Minister may, by notification in the Gazette,
appoint.

Amendment of section 2

2. Section 2(1) of the Central Provident Fund Act (referred to in this Act as the
principal Act) is amended by inserting, immediately after the definition of “ordinary
account”, the following definition:

(1313

prescribed age” means such age of a member as the Minister may prescribe
by regulations made under section 77(1), and the Minister may prescribe
different ages for different purposes and in respect of different classes of
members;”.
Amendment of section 13
3. Section 13(1) of the principal Act is amended by inserting, immediately after
“18C,” in paragraph (c), “19A,”.
Amendment of section 13B
4. Section 13B of the principal Act is amended —
(a) by inserting, at the end of subsection (3)(a)(i), the word “and”;
(b) by deleting sub-paragraph (ii1) of subsection (3)(a);
(c¢) by deleting sub-paragraph (ia) of subsection (3)(b); and
(d) by deleting subsections (4) and (5).

Amendment of section 15
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5. Section 15 of the principal Act is amended —

(a) by inserting, immediately after the words “this section” in subsection (2),
the words “and sections 19 and 19A”; and

(b) by deleting the words “age of 60 years or such other age as the Minister
may prescribe” in subsections (7) and (7A) and substituting in each case
the words “prescribed age”.

Amendment of section 18
6. Section 18 of the principal Act is amended —

(a) by deleting paragraph (b) of subsection (1) and substituting the following
paragraph:

“(b) any person to pay money into the retirement
account of a member who has attained the age of 55
years; or’’;

(b) by deleting the words “his parent, grandparent, spouse or sibling” in
subsection (2)(b) and substituting the words “a member”;

(c¢) Dby deleting paragraph (b) of subsection (3) and substituting the following
paragraph:

“(b) any person to pay money into the special account of
a member who has not attained the age of 55
years.”;

(d) by deleting subsections (4), (5) and (6) and substituting the following
subsections:

“(4) Subject to subsection (6), where a member is a spouse or
sibling to whose special account any moneys have been transferred
under subsection (3)(a) —

(a) the moneys so transferred; and
(b) any interest that would have accrued thereto,

shall be transferred by the Board to the member’s retirement account
when the member attains the age of 55 years.

(5) Subject to subsection (6) —
(a) any moneys paid by any person into a member’s
special account under subsection (3)(b); and

(b) any interest that would have accrued thereto,
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shall be transferred by the Board to the member’s retirement account
when the member attains the age of 55 years.

(6) Where, when a member attains the age of 55 years, the total
amount of the moneys and interest referred to in subsections (4)(a)
and () and (5)(a) and (b) exceeds the minimum sum applicable to
the member —

(a) the total amount to be transferred by the Board to
the member’s retirement account under subsections
(4) and (5) shall not exceed the minimum sum
applicable to the member; and

(b) the moneys and interest referred to in subsections
(4)(a) and (b) and (5)(a) and (b) shall be transferred
by the Board to the member’s retirement account in
the following order of priority:

(i) the moneys and interest referred to in
subsection (4)(a) and (b); and

(1) the moneys and interest referred to in
subsection (5)(a) and (b).”;

(e) by inserting, immediately after subsection (7), the following subsection:

“(8) Any moneys transferred under subsection (1)(a), (2)(a) or
(3)(a), paid under subsection (1)(b), (2)(b) or (3)(b) or maintained
under subsection (1)(c) shall be deemed to be contributions for the
purposes of this Act.”’; and

(f) by deleting the section heading and substituting the following section
heading:

“Transfer or payment of moneys to retirement account or special
account, and voluntary maintenance of sum in retirement account”.

Repeal and re-enactment of sections 19 and 19A

7. Sections 19 and 19A of the principal Act are repealed and the following sections
substituted therefor:

“Provisions relating to moneys transferred or paid to parent’s, grandparent’s,
spouse’s or sibling’s retirement account on death or withdrawal under section
15(2)(b) or (c)

Singapore Statutes Online Published in Bills Supplement on 26 Aug 2008 PDF created date on: 23 Feb 2022



19.—(1) Any moneys transferred by a member to his parent’s, grandparent’s,
spouse’s or sibling’s retirement account under section 18(1)(a) or (2)(a) —

(a) shall not form part of the moneys payable out of the Fund on the
death of the parent, grandparent, spouse or sibling, as the case may
be; and

(D) shall not be withdrawn from the Fund by the parent, grandparent,
spouse or sibling, as the case may be, under section 15(2)(b) or (¢).

(2) Except as otherwise provided by subsections (3) and (4), the moneys
transferred under section 18(1)(a) or (2)(a), or the balance thereof, shall be
credited to the account from which it was transferred upon —

(a) the death of the parent, grandparent, spouse or sibling; or

(D) the withdrawal of any sum from the Fund by the parent, grandparent,
spouse or sibling under section 15(2)(b) or (c¢).

(3) Where any moneys transferred by a member to the retirement account of his
parent, grandparent, spouse or sibling under section 18(1)(a) or (2)(a) are
transferred or paid by the Board to any person under section 27B —

(a) subsection (2) shall not apply to those moneys; and

(b) the person to whom those moneys have been transferred or paid by
the Board under section 27B shall be entitled to retain those moneys.

(4) Where the Board receives notice, in accordance with any regulations made
under section 77(1), that any moneys transferred by a member to the retirement
account of his parent, grandparent, spouse or sibling under section 18(1)(a) or
(2)(a) are to be transferred or paid by the Board to any person under section 27B,
and the Board has not, at the time it receives the notice, credited those moneys to
the account of the member under subsection (2) —

(a) subsection (2) shall not apply to those moneys; and

(b) the person to whom those moneys are to be transferred or paid under
section 27B shall be entitled to those moneys.

(5) Any moneys paid by a person before 1st November 2008 to his parent’s,
grandparent’s, spouse’s or sibling’s retirement account under section 18(1)(b) or
(2)(b) as in force immediately before that date shall not form part of the moneys
payable out of the Fund on the death of the parent, grandparent, spouse or sibling,
as the case may be.

(6) Except as otherwise provided by subsections (7) and (8), the moneys paid
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