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Financial Services and Markets Bill

Bill No. 4/2022.

Read the first time on 14 February 2022.

FINANCIAL SERVICES AND MARKETS ACT 2022

(No. of 2022)

ARRANGEMENT OF SECTIONS

PART 1

PRELIMINARY

Section

1. Short title and commencement
2. Interpretation

PART 2

GENERAL POWERS OVER FINANCIAL INSTITUTIONS

3. Power to issue directions to financial institutions
4. Power to approve financial institutions and control their

operations
5. Fees

PART 3

PROHIBITION ORDER

Division 1 — General provisions on prohibition order

6. Interpretation of this Part
7. Power of Authority to make prohibition orders
8. Effect of prohibition orders
9. Variation or revocation of prohibition orders

10. Date and effect of prohibition orders
11. Power of Authority to publish information
12. Records of prohibition orders



Division 2 — Appeals on prohibition orders and miscellaneous

Section

13. Appeals to Minister
14. Appeal Advisory Committees

PART 4

POWERS REGARDING INTERNATIONAL
OBLIGATIONS AND PREVENTION OF MONEY

LAUNDERING AND TERRORISM FINANCING, AND
ASSISTANCE TO FOREIGN AUTHORITIES AND

DOMESTIC AUTHORITIES CONCERNING MONEY
LAUNDERING, TERRORISM FINANCING AND

OTHER OFFENCES

Division 1 — Power to issue directions or make regulations

15. Directions or regulations to discharge Government’s
international obligations

16. Requirements for prevention of money laundering and terrorism
financing

Division 2 — Assistance to foreign authorities and domestic
authorities for their supervisory functions and other actions

in respect of money laundering, terrorism financing
and other offences

Subdivision (1) — General provisions

17. Interpretation of this Division
18. Purposes of this Division

Subdivision (2) — Assistance to AML/CFT authorities

19. Conditions for provision of assistance to AML/CFT authority
20. Assistance that may be rendered to AML/CFT authority

Subdivision (3) — Assistance to domestic authorities

21. Conditions for provision of assistance to domestic authority
22. Assistance that may be rendered to domestic authority

Subdivision (4) — Additional provisions for
Subdivisions (2) and (3)

23. Offences under this Division
24. Immunities
25. Authority may provide assistance
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Subdivision (5) — Inspection by AML/CFT authority

Section

26. Conditions for inspection by AML/CFT authority
27. Duty of financial institution under inspection
28. Confidentiality of inspection reports

PART 5

TECHNOLOGY RISK MANAGEMENT

29. Power of Authority in relation to technology risk management

PART 6

DISPUTE RESOLUTION SCHEMES

30. Interpretation of this Part
31. Approval of dispute resolution schemes
32. Approval of chief executive officer and directors of dispute

resolution scheme operator
33. Removal of chief executive officer or director of dispute

resolution scheme operator
34. Appeals to Minister
35. Approval of amendment to constitution of dispute resolution

scheme operator
36. Requirement for financial institution to be member of approved

dispute resolution scheme
37. Protection from personal liability
38. Regulations for this Part

PART 7

CONTROL OVER FINANCIAL INSTITUTIONS

Division 1 — General provisions

39. Application and interpretation of this Part
40. Information of insolvency, etc.
41. Action by Authority if relevant financial institution unable to

meet obligations, etc.
42. Effect of assumption of control under section 41
43. Duration of control
44. Responsibilities of officers, member, etc., of relevant financial

institution
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