Banking (Amendment) Act 2007
(No. 1 of 2007)

Table of Contents
Long Title
Enacting Formula
1 Short title and commencement
2 Amendment of long title
3 Amendment of section 2
4 Amendment of section 3
5 Amendment of section 4A
6 Amendment of section 4B
7 Amendment of section 4C
8 Amendment of section 5
9 Amendment of section SA
10 Amendment of section 6
11 Amendment of section 9
12 Amendment of section 9A
13 Repeal of section 11
14 Amendment of section 11A

15 Amendment of section 14

Singapore Statutes Online Published in Acts Supplement on 13 Feb 2007 PDF created date on: 22 Feb 2022



16 Amendment of section 15

17 Amendment of section 15C

18 Amendment of section 15E

19 Amendment of section 18

20 Amendment of section 20

21 Repeal of section 22

22 Amendment of section 26

23 Repeal and re-enactment of section 27
24 Amendment of section 28

25 Repeal and re-enactment of section 29
26 Amendment of section 30

27 Amendment of section 31

28 Amendment of section 32

29 Amendment of section 36

30 Repeal of section 37

31 Amendment of section 38

32 Amendment of section 39

33 Repeal and re-enactment of section 40
34 Amendment of section 40A

35 Amendment of section 43

Singapore Statutes Online Published in Acts Supplement on 13 Feb 2007 PDF created date on: 22 Feb 2022



36 Amendment of section 44

37 Amendment of section 44A

38 Amendment of section 45

39 Repeal and re-enactment of section 48
40 New section 48A

41 Amendment of section 49

42 Repeal and re-enactment of sections 50 to 53
43 Amendment of section 54

44 New sections 54A and 54B

45 Amendment of section 55

46 New Part VIIA

47 Repeal and re-enactment of Part VIII
48 Amendment of section 62

49 New section 62A

50 Amendment of section 65

51 Repeal and re-enactment of section 66
52 Amendment of section 67

53 Repeal and re-enactment of section 69
54 Amendment of section 74

55 Amendment of section 74A

Singapore Statutes Online Published in Acts Supplement on 13 Feb 2007 PDF created date on: 22 Feb 2022



56 New section 75B

57 Amendment of section 76

58 New section 76 A

59 Amendment of section 77

60 New section 77A

61 Amendment of section 78

62 Repeal and re-enactment of First Schedule

63 Amendment of Third Schedule

64 New Fourth and Fifth Schedules

65 Consequential amendments to Companies Act
66 Consequential amendment to Deposit Insurance Act 2005

67 Transitional and savings provisions

REPUBLIC OF SINGAPORE

GOVERNMENT GAZETTE
ACTS SUPPLEMENT

Published by Authority

NO. 4] FRIDAY, FEBRUARY 16 [2007

Singapore Statutes Online Published in Acts Supplement on 13 Feb 2007 PDF created date on: 22 Feb 2022



The following Act was passed by Parliament on 22nd January 2007 and assented to by
the President on 1st February 2007:—

BANKING (AMENDMENT) ACT 2007

(No. 1 of 2007)

I assent.

S R NATHAN
President
1st February 2007.

Date of Commencement: 31st March 2007

An Act to amend the Banking Act (Chapter 19 of the 2003 Revised Edition) and to make
consequential amendments to the Companies Act (Chapter 50 of the 2006 Revised
Edition) and the Deposit Insurance Act 2005 (Act 31 of 2005).

Be it enacted by the President with the advice and consent of the Parliament of
Singapore, as follows:
Short title and commencement

1. This Act may be cited as the Banking (Amendment) Act 2007 and shall come into
operation on such date as the Minister may, by notification in the Gazette, appoint.
Amendment of long title

2. The long title to the Banking Act is amended by inserting, immediately after the
words “financial institutions,”, the words “and the credit card and charge card business of
banks and other institutions,”.

Amendment of section 2
3. Section 2(1) of the Banking Act is amended —
(a) by deleting “, 11” in the definition of “bank”;
(b) by inserting, immediately after the definition of “banking business”, the

following definitions:
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