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In exercise of the powers conferred by section 6A of the Property Tax Act, the 
Minister for Finance hereby makes the following Order:

Citation and commencement

1.  This Order may be cited as the Property Tax (Valuation by Gross Receipts for 
COSCO-PSA Port Facilities) Order 2005 and shall be deemed to have come into 
operation on 1st November 2003.

Definitions

2.  In this Order, unless the context otherwise requires —

“COSCO-PSA” means COSCO-PSA Terminal Private Limited, a company 
incorporated under the Companies Act (Cap. 50), and its successors and 
assigns, by whatever name called;

“gross receipts” means the sum total of —

(a) any fees or charges derived from any port operations; and

(b) any other revenue which is derived directly from a port facility;

“port facility” means any container terminal or wharf owned by COSCO-PSA;

“port operations” means the operations carried out at a port facility including the 
handling of containers and cargo, stevedorage, dockage, pilotage, berthing, 
unberthing, transshipment, the provision of reefer services, the transportation of 
passengers by vessel, the rental of equipment and the use of the port facility or 
any part thereof for profit or reward.

Assessment of annual value

3.  Subject to the provisions of this Order, the annual value of a port facility for the 
year 2003 and every subsequent year shall be 9% of the gross receipts arising from the 
port operations carried out at the port facility by COSCO-PSA in the preceding calendar 
year.

Assessment of annual value for year of commencement of operations

4.  Where the annual value of a port facility is assessed in the year of commencement 
of its operations, the annual value shall be based on the annual equivalent of the gross 
receipts from the port operations carried out at the port facility for that year.

Gross receipts relating to period of less than one year

5.  Where the gross receipts from any port operations relate to a period of less than a 


