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Trustees Act 1967

ARRANGEMENT OF SECTIONS

PART 1
PRELIMINARY
Short title
Application of Act
Interpretation
PART 1A

STATUTORY DUTY OF CARE

Trustees’ statutory duty of care

PART 2
INVESTMENTS

General power of investment

Standard investment criteria

Advice

Power to retain investment which has ceased to be authorised
[Repealed)

Loans and investments by trustees not chargeable as breaches of
trust

Liability for loss by reason of improper investment

Powers supplementary to powers of investment

Power to deposit at bank, to pay calls and to purchase dwelling
house for beneficiary

PART 3

GENERAL POWERS OF TRUSTEES AND
PERSONAL REPRESENTATIVES

General powers

Power of trustees for sale to sell by auction, etc.
Power to sell subject to depreciatory conditions
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Section
15. Power of trustees to give receipts
16. Power to compound liabilities
17.  Powers of trustees of renewable leaseholds to renew and raise
money for the purpose
18. Power to raise money by sale, mortgage, etc.
19. Protection to purchasers and mortgagees dealing with trustees
20. Devolution of powers or trusts
21. Power to insure
22. Application of insurance money where policy kept up under any

trust, power or obligation
23. [Repealed]

24. Reversionary interests, valuations and audit

25. [Repealed)

26. Power to concur with others

27. Delegation of trustee’s functions by power of attorney
Indemnities

28. Protection against liability in respect of rents and covenants

29. Protection by means of advertisement

30. Protection in regard to notice

31. Exoneration of trustees in respect of certain powers of attorney

32. Implied indemnity of trustees

Maintenance, advancement and protective trusts

33. Power to apply income for maintenance and to accumulate
surplus income during a minority
34, Power of advancement
35. Protective trusts
PART 4

APPOINTMENT AND DISCHARGE OF TRUSTEES

36.  Limitation of the number of trustees

37. Power of appointing new or additional trustees

38. Supplemental provisions as to appointment of trustees
39.  Evidence as to a vacancy in a trust

40.  Retirement of trustee without a new appointment

41. Vesting of trust property in new or continuing trustees
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PART 4A
AGENTS, NOMINEES AND CUSTODIANS

Application of this Part

Agents

Power to appoint agents

Persons who may act as agents

Linked functions, etc.

Terms of agency

Asset management — special restrictions

Nominees and custodians

Power to appoint nominees

Power to appoint custodians

Investment in bearer securities

Persons who may be appointed as nominees or custodians
Terms of appointment of nominees and custodians

Review of and liability for agents, nominees and custodians, etc.

Application of sections 41M and 41N
Review of agents, nominees and custodians, etc.
Liability for agents, nominees and custodians, etc.

Supplementary

Effect of trustees exceeding their powers

PART 4B
REMUNERATION

Application of this Part

Trustee’s entitlement to payment under trust instrument
Remuneration of certain trustees

Trustees’ expenses

Remuneration and expenses of agents, nominees and custodians
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