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2020 REVISED EDITION

This revised edition incorporates all amendments up to and
including 1 December 2021 and comes into operation on 31 December 2021.
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Monetary Authority of
Singapore Act 1970

ARRANGEMENT OF SECTIONS

PART 1
PRELIMINARY
Short title
General interpretation
PART 2

ESTABLISHMENT, CAPITAL AND
ADMINISTRATION OF AUTHORITY

Establishment of Authority

Principal objects and functions of Authority
Paid-up capital

General Reserve Fund

Transfer of Currency Fund to Authority’s accounts
Board of directors

Appointment of directors

Appointment of managing director
Disqualification of directors

Vacancies in office of director

Presidential concurrence

Meetings and decisions of board

Director’s interest in contract to be made known
Appointment of committees and delegation of powers
Appointment of assistants

Interpretation of sections 14A, 14B and 14C
Preservation of secrecy

Improper use of information

Unauthorised re-identification of anonymised information

2020 Ed.

Power of Authority to make regulations for sections 14A, 14B

and 14C
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Monetary Authority of
Singapore Act 1970

Remuneration not to be related to profits
Public servants and public officers

PART 3
PROVISIONS RELATING TO STAFF, ETC.

Appointment of employees

Transfer of employees

Pension schemes, provident fund, etc.

No entitlement in respect of abolition or reorganisation of office
[Repealed)

Immunity of Authority, directors and employees, etc.
Indemnity for Authority’s officers against cost of action to which
section 22 applies

PART 4
POWERS, DUTIES AND FUNCTIONS OF AUTHORITY

Powers, duties and functions of Authority

Investment of funds

Authority as a banker to, and financial agent of, Government and
manager of its external assets

Special loans to banks, financial institutions, etc.

Power to issue directions to financial institutions

Directions or regulations to discharge Government’s
international obligations

Requirements for prevention of money laundering and terrorism
financing

Inspection of financial institutions for compliance with
directions and regulations under sections 27A and 27B
Obligation of financial institution under inspection
Confidentiality of inspection reports

Authority may transmit information from inspection to
corresponding authority

Power to approve financial institutions and control their
operations

Power of Authority in relation to dispute resolution schemes
Corporate offenders and unincorporated associations

Fees

Real-time gross settlement system

Agents
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Monetary Authority of
Singapore Act 1970 2020 Ed.

PART 4A
CONTROL OVER FINANCIAL INSTITUTIONS

Division 1 — General provisions

Application and interpretation of this Part

Information of insolvency, etc.

Action by Authority if relevant financial institution unable to
meet obligations, etc.

Effect of assumption of control under section 33

Duration of control

Responsibilities of officers, member, etc., of relevant financial
institution

Remuneration and expenses of Authority and others in certain
cases

Voluntary transfer of business of relevant financial institution
Approval of transfer of business of relevant financial institution
Disqualification or removal of director or executive officer of
relevant financial institution

Provisions as to compromise or arrangement relating to certain
financial institutions, etc.

Power of Authority to make regulations for this Part

Division 2 — Recovery and resolution planning

Notice concerning recovery and resolution plans

Direction for recovery plan and its implementation

Resolution planning

Power to direct removal of impediments

Appeal against direction to remove impediment

Provisions concerning directions and notices under this Division
Offences under this Division

PART 4B
RESOLUTION OF FINANCIAL INSTITUTIONS

Division 1 — General provisions

Interpretation of this Part

Exercise of powers under Divisions 2, 3, 4 and 4A of this Part
Directions or regulations concerning persons that have ceased to
be specified financial institutions
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Singapore Act 1970

Directions and notices issued under Act or written laws in
Schedule to continue to apply to persons who cease to be
specified financial institutions

Moratorium

General provisions as to winding up

Power of Court to take action against directors and executive
officers

Division 2 — Compulsory transfer of business
of pertinent financial institution

Interpretation of this Division

Compulsory transfer of business

Certificate of transfer

Moratorium, avoidance of disposition of property, etc.

Division 24 — Reverse transfer of business and
onward transfer of business

Interpretation of this Division
Reverse transfer of business
Reverse transfer certificate
Onward transfer of business
Onward transfer certificate

Division 3 — Compulsory transfer of shares
of pertinent financial institution

General provisions
Compulsory transfer of shares
Certificate of transfer

Division 4 — Compulsory restructuring of share capital
of pertinent financial institution

Interpretation of this Division
Compulsory restructuring of share capital
Certificate of restructuring of share capital

Division 44 — Bail-in powers

Interpretation of this Division
Exercise of powers under this Division
Determination by Authority

Approval by Minister of determination
Bail-in certificate
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