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including 1 December 2021 and comes into operation on 31 December 2021.
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Section

1.
2.

10.

10A.
10B.
10C.
10D.

10E.

10F.

10G.
10H.

101.

Income Tax Act 1947

ARRANGEMENT OF SECTIONS

PART 1
PRELIMINARY
Short title
Interpretation
PART 2
ADMINISTRATION
Appointment of Comptroller and other officers

Assignment of function or power to public body
Powers of Comptroller

Approved pension or provident fund or society
Official secrecy

Rules

Service and signature of notices, etc.

Electronic service

Free postage

PART 3
IMPOSITION OF INCOME TAX

Charge of income tax
Profits of unit trusts

2020 Ed.

Excess provident fund contributions, etc., deemed to be income

Income from finance or operating lease

Ascertainment of income from business of making investments
Ascertainment of income from certain public-private partnership

arrangements

Ascertainment of income from business of hiring out motor cars

or providing driving instruction or chauffeur services
Withdrawals from Supplementary Retirement Scheme
Securities lending or repurchase arrangement
Additional Tier 1 capital instruments
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Section
10J.

11.
12.

13.

13A.

13B.

13C.

13D.

13E.
13F.

13G.
13H.

131

13J.

13K.

13L.

13M.

13N.

130.

13P.

13Q.

13R.
13S.

Income Tax Act 1947

Tax treatment for trading stock appropriated for non-trade or
capital purpose

Ascertainment of income of clubs, trade associations, etc.
Sources of income

PART 4
EXEMPTION FROM INCOME TAX

Exempt income

Exemption of shipping profits

Assessment of income not entitled to exemption under

section 43A, 43C, 43D or 43H

Exemption of income of trustee of trust fund arising from funds
managed by fund manager in Singapore

Exemption of income of prescribed persons arising from funds
managed by fund manager in Singapore

Exemption of international shipping profits

Exemption of income of foreign trust

Exemption of income of venture company

Exemption of tax on gains or profits from equity remuneration
incentive scheme (SMEs)

Exemption of tax on gains or profits from equity remuneration
incentive scheme

Exemption of tax on gains or profits from equity remuneration
incentive scheme (start-ups)

Exemption of tax on income derived by non-ordinarily resident
individual

Exemption of income of foreign account of philanthropic
purpose trust

Exemption of income derived from asset securitisation
transaction

Exemption of relevant income of prescribed
locally-administered trust

Exemption of income of company incorporated and resident in
Singapore arising from funds managed by fund manager in
Singapore

Exemption of income of shipping investment enterprise
Exemption of trust income to which beneficiary is entitled
Exemption of income of not-for-profit organisation

Exemption of income derived by law practice from international
arbitration held in Singapore
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13T.

13U.

13V.

13W.
13X.

14.
14A.
14B.

14C.
14D.
14E.
14F.
14G.
14H.
141.
14J.
14K.
14L.
14M.
14N.

140.
14P.

Income Tax Act 1947 2020 Ed.

Exemption of relevant income of eligible family-owned
investment holding company

Exemption of income arising from funds managed by fund
manager in Singapore

Exemption of certain income of prescribed sovereign fund entity
and approved foreign government-owned entity

Exemption of gains or profits from disposal of ordinary shares

Exemption of certain payments received in connection with
COVID-19 events

PART 5
DEDUCTIONS AGAINST INCOME

Deductions allowed

Deduction for costs for protecting intellectual property

Further deduction for expenses relating to approved trade fairs,
exhibitions or trade missions or to maintenance of overseas trade
office

Expenditure on research and development

Enhanced deduction for qualifying expenditure on research and
development

Further deduction for expenditure on research and development
project

Expenditure on building modifications for benefit of disabled
employees

Provisions by banks and qualifying finance companies for
doubtful debts and diminution in value of investments

Further or double deduction for overseas investment
development expenditure

Further or double deduction for salary expenditure for
employees posted overseas

Deduction for upfront land premium

Deduction for special reserve of approved general insurer
Deduction for treasury shares transferred under employee
equity-based remuneration scheme

Deduction for shares transferred by special purpose vehicle
under employee equity-based remuneration scheme

Deduction for renovation or refurbishment expenditure
Deduction for qualifying training expenditure

Deduction for qualifying design expenditure
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14Q.
14R.
14S.
14T.
14U.
14V.
14W.
14X.

14Y.

147.

14ZA.

14ZB.

14ZC.

14ZD.

14ZE.

14ZF.

15.
15A.

15B.
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Deduction for expenditure on leasing of PIC automation
equipment under qualifying lease

Deduction for expenses incurred before first dollar of income
from trade, business, profession or vocation

Deduction for amortisation of intangible asset created under
public-private partnership arrangement

Deduction for expenditure on licensing intellectual property
rights

Enhanced deduction for expenditure on licensing intellectual
property rights

Deduction for expenditure incurred to comply with statutory and
regulatory requirements

Deduction for expenditure incurred by individual in deriving
passive rental income in Singapore

Attribution of deductible expenses incurred before
commencement of trade, etc.

Further or double deduction for qualifying expenditure on issue
of debentures and making available debentures for secondary
trading

Deduction for expenditure for services or secondment to
institutions of a public character

Deduction for expenditure incurred in deriving income from
driving chauffeured private hire car or taxi

Deduction for expenditure incurred by individual in deriving
commission

Deduction for payments made to drivers of chauffeured private
hire cars and taxis

Deduction for payments made to lessees or licensees to mitigate
impact of COVID-19 event

Deduction for expenditure incurred in obtaining or granting, etc.,
leases of immovable properties

Deduction for expenditure incurred on immovable property
while vacant

Deductions not allowed

Limit on deduction allowed for leasing or licensing expenditure
in 2020

Limit on deduction allowed for leasing or licensing expenditure
in 2021
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