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Financial Advisers Act 2001

ARRANGEMENT OF SECTIONS

PART 1

PRELIMINARY

Section

1. Short title
2. Interpretation
3. Associated person
4. Interest in specified products
5. Amendment of Schedules

PART 2

FINANCIAL ADVISERS AND REPRESENTATIVES

Division 1 — Financial Advisers

6. Need for financial adviser’s licence
7. Application for grant of financial adviser’s licence
8. Grounds for refusal to grant financial adviser’s licence
9. Failure to maintain minimum financial requirements or

professional indemnity insurance policy
10. Grant of financial adviser’s licence
11. Licence fees
12. Variation of financial adviser’s licence
13. False statements in relation to application for grant or variation

of financial adviser’s licence
14. Notification of change in particulars
15. Lapsing, revocation and suspension of financial adviser’s

licence
16. Right of appeal
17. Use of words “financial adviser” or “life insurance broker”
18. Holding out as financial adviser
19. Regulation of payment, etc., of remuneration
20. Exempt financial advisers and their representatives
21. Annual fees payable by exempt financial advisers and certain

representatives

31.12.2021

1

2020 Ed.



Division 2 — Representatives

Section

22. Acting as representative
23. Appointed representative
24. Provisional representative
25. Offences
26. Lodgment of documents
27. Representative to act for only one principal
28. Lodgment and annual fees
29. Additional financial advisory service
30. Power of Authority to refuse entry or revoke or suspend status of

appointed or provisional representative
31. Power of Authority to impose conditions or restrictions
32. False statements in relation to notification of appointed or

provisional representative
33. Appeals

PART 3

CONDUCT OF BUSINESS

Division 1 — General

34. Obligation to disclose product information to clients
35. False or misleading statements, etc., by licensed financial

advisers
36. Recommendations by licensed financial advisers
37. Receipt of client’s money or property
38. Obligation to provide information to Authority
39. Saving for validity of transactions

Division 2 — Life Insurance

40. Application of this Division
41. Insurance broking premium accounts
42. Negotiation and placement of risk with unlicensed insurer
43. Representations by licensed financial advisers

Division 3 — Specified Products

44. Application of this Division
45. Licensed financial adviser to disclose certain interests in

specified products
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Division 4 — Appointed and Provisional Representatives

Section

46. Business conduct requirements for appointed and provisional
representatives

Division 5 — Remuneration

47. Remuneration framework for representatives and supervisors
48. Independent sales audit unit

PART 4

ACCOUNTS AND AUDIT

Division 1 — Accounts

49. Accounts to be kept by licensed financial advisers
50. Duty of licensed financial adviser to provide Authority with

returns, records and information

Division 2 — Audit

51. Appointment of auditors
52. Lodgment of annual accounts, etc., by licensed financial adviser
53. Reports by auditor to Authority in certain cases
54. Power of Authority to appoint auditor
55. Powers of auditor appointed by Authority
56. Restriction on auditor’s and employee’s right to communicate

certain matters
57. Defamation
58. Offence to destroy, conceal, alter, etc., records
59. Safeguarding of records by licensed financial adviser

PART 4A

PROHIBITED BUSINESSES

60. Prohibited businesses of licensed financial advisers in Singapore
61. Prohibition against acting for financial adviser for prohibited

businesses
62. Prohibition against representative engaging in employment, etc.,

outside scope of appointment
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