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Banking Act 1970

ARRANGEMENT OF SECTIONS

PART 1
PRELIMINARY

Short title
Interpretation

PART 2
APPOINTMENT OF ASSISTANTS

Appointment of assistants

PART 3
LICENSING OF BANKS

Licensing of banks

Restriction on deposit-taking business and soliciting deposits
Application of section 4A

Examination of persons suspected of contravening section 4A
and access to premises

Use of word “bank”

Use of bank name, etc.

Examination of persons suspected of transacting banking
business and access to premises

Application for bank licence or variation of condition as to
banking business

Licence fees

Minimum capital requirements

Capital requirements for qualifying subsidiaries

Risk-based capital requirements

Leverage ratio requirement

Public disclosure requirement

Stable funding requirement

[Repealed]

Appeal to Minister
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New place of business and change of location of existing place
of business

Fees to be paid in respect of branches of banks
Registration of representative office

Mergers

Approval by Minister for merger of certain banks
Condition for issue of certificate of approval

Effect of merger

Application and interpretation of sections 15A to 18
Control of substantial shareholdings in designated financial
institutions

Control of shareholdings and voting power in designated
financial institutions

Approval of applications

Power to exempt and make further transitional provisions
Objection to existing control of designated financial institutions,
and notification of Authority of contravention, etc.

Power to make directions

Offences, penalties and defences

Power of Authority to obtain information

Amendment of bank’s constitution

Revocation of bank licence

Effect of revocation of bank licence

PART 4

RESERVE FUNDS, DIVIDENDS, BALANCE SHEETS
AND INFORMATION

[Repealed)

Maintenance of adequate provision for bad and doubtful debts
[Repealed]

Publication and exhibition of audited accounts

Information to be provided by banks

Information on exposures, etc., to related parties

Disclosure of interest by directors

PART 5
PROHIBITED BUSINESS

Exposures and credit facilities resulting in concentration risk
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Credit facilities, exposures and transactions that may result in
conflict of interest

Businesses which banks in Singapore may carry out

Limit on equity investments

Major stake in entity

Immovable property

Grace period for sections 30 to 33

Exposure to immovable property sector

[Repealed)

[Repealed)

PART 6
MINIMUM ASSET REQUIREMENTS

Liquid assets requirement

Minimum cash balances

Use of minimum cash balances in liquidity stress situation
Asset maintenance requirement

PART 7
POWERS OF CONTROL OVER BANKS, ETC.

Interpretation of this Part

Regulation of interest rates of banks

Recommendations to banks concerning credits and investments
Inspection of banks and their local subsidiaries

Special investigation of banks

Provisions supplementary to sections 43 and 44

Inspection in Singapore by parent supervisory authority
Confidentiality of inspection and investigation reports
[Repealed]

Inspection outside Singapore of subsidiaries of banks
incorporated in Singapore

Privacy of customer information

Relevant services obtained or received by bank in Singapore
Information of insolvency, etc.

Information of material adverse development, etc.
Interpretation of sections 49 to 53

Action by Authority if bank is unable to meet obligations, etc., or
is conducting business to detriment of depositors
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Banking Act 1970

Effect of assumption of control under section 49

Duration of control

Responsibilities of officers, member, etc., of bank
Remuneration and expenses of Authority and others in certain
cases

Appointment of chief executive officer and other persons
Disqualification or removal of director or executive officer
[Repealed]

[Repealed)

Notices to banks

PART 7A
TRANSFER OF BUSINESS
Division 1 — Transfer of business of bank

Interpretation of this Division

Conditions for transfer of business

Power to require incorporation and transfer of business
Approval of transfer

Division 2 — [Repealed by Act 10 of 2013]

[Repealed)
[Repealed)
[Repealed]
[Repealed)

Division 3 — [Repealed by Act 10 of 2013]

[Repealed)
[Repealed]
[Repealed)
Division 4 — [Repealed by Act 10 of 2013]

[Repealed]
[Repealed)]
[Repealed)

Division 5 — Miscellaneous

Power to obtain information under this Part
[Repealed)
Regulations for this Part
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