[ LETTER OF INSTRUC1T91é)4N]S No. 1405, March 01,

TO: THE MINISTER, MINISTRY OF EDUCATION, CULTURE & SPORTS ;
THE MINISTER, MINISTRY OF LABOR AND EMPLOYMENT; THE CHIEF
EXECUTIVE OFFICERS OF PNB, DBP, GSIS, SSS AND LBP

You are hereby directed to expand the number of slots available under the Study
Now Pay Later Plan Program from 4,000 to 5,000 per annum. The proposed merger
of the National Educational Loan Assistance Center and the National Scholarship
Center, both under the Ministry of Education, Culture and Sports, shall be held in
abeyance until further notice.

Further, the Ministry of Education, Culture and Sports is instructed to conduct a
thorough, study and submit recommendations to strengthen the Study-Now-Pay-
Later Plan and the national policy of democratizing educational opportunities.

Done in the City of Manila, this 1st day of May, 1984.

(Sgd.) FERDINAND E. MARCOS
President of the Philippines
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