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AMENDMENTS IN THE PDIC RULES AND REGULATIONS

The PDIC Board of Directors, in its Resolution No. 92-08-058 dated 26 August 1992
approved amendments in the PDIC Rules and Regulations in accordance with the
provisions of RA 7400 (An Act Further Amending RA 3591, as amended, otherwise
known as the PDIC charter).

1. Section 1.01 of PART I DEFINITION OF TERMS —

a. Bank and Banking Institution - shall be synonymous and
interchangeable and shall include banks, commercial banks, savings
banks, mortgage banks, rural banks, development banks, cooperative
banks, stock savings and loan associations, and branches and agencies in
the Philippines of foreign banks and all other corporations authorized to
perform banking functions in the Philippines."

"b. Receiver - includes a receiver, commission, person, or other agency
charged by law with the duty to take charge of the assets and liabilities
of a bank which has been forbidden from doing business in the
Philippines, as well as the duty to gather, preserve, and administer such
assets and liabilities for the benefit of the depositors and creditors of said
bank, and to continue into liquidation whenever authorized under R.A.
3591, as amended, or other laws, and to dispose of the assets and to
wind up the affairs of such bank."
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"f. Insured Deposit - means the net amount due to any depositor for
deposits in an insured bank (after deducting offsets) less any part thereof
which is in excess of one hundred thousand pesos (P100,000.00). such
net amount shall be determined according to such regulations as the
Board of Directors may prescribe and in determining such amount due to
any depositor, there shall be added together all deposits in the bank
maintained in the same capacity and the same right for his benefit either
in his own name or in the name of others: Provided, that the provisions
of any law to the contrary notwithstanding, no owner/holder of any
negotiable certificate of deposit shall be recognized as a depositor
entitled to the rights provided in R.A. 3591, as amended, unless his
name is registered as owner/holder thereof in the books of the issuing
bank."

2. Section 1.01 (j), (k), (1), (m), (n), and (o) are repealed.



3. Section 2.01 of "PART II - COVERAGE OF DEPOSIT INSURANCE"

“Sec. 2.01 Coverage of Deposit Insurance - The deposit institution which
is engaged in the business of receiving deposits as herein defined, or
which hereafter may engage in the business of receiving deposits shall be
insured with the PDIC."

4. Section 3.01 of "PART III - ASSESSMENTS"

"Sec. 3.01. Assessment Rate - Each insured bank shall pay to PDIC
assessments for insurance coverage of the bank's deposits at the rate
fixed by the Board of Directors but which shall not exceed one fifth (1/5)
of one per centum per annum on its assessment base. The semi-annual
assessment for each insured bank shall be the amount of the product of
one-half (1/2) the annual assessment rate multiplied by the assessment
base but in no case shall it be less than the amount of two hundred fifty
(P250.00) pesos."

5. "Sec. 3.02 Assessment Base - The assessment base shall be the amount of the
liability of the bank for deposits according to the definition of the term "deposit"
pursuant to Section 3 (I) of R.A. 3591, as amended, and Section 1.01 (e) of these
Rules and Regulations without any deduction for indebtedness of depositors.

The semi-annual assessment base for the semi-annual assessment ending June 30
shall be the average of the assessment base of the bank as of the close of business
on September 30 and December 31 and the semi-annual assessment base for the
semi-annual assessment ending December 31 shall be the average of the
assessment base as of the close of business on March 31, and June 30.

In case a bank which is incorporated under the laws of the Philippines and which
maintains a branch outside the Philippines elects to include for insurance its deposit
obligations payable only at such branch, it shall include such deposit obligations as
part of the 'deposits' subject to assessment.

Deposits maintained in foreign currencies in an insured bank shall form part of the
total deposit obligations of said bank. For assessment purposes, such deposits shall
be converted to their equivalent amount in pesos on the basis of the interbank rate
obtaining on the applicable base day/s."

6. Section 3.03 and 3.04 are repealed.
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7. "Sec. 3.06 Maintenance of Assessment Records - Each insured bank shall
maintain such records as will readily permit verification of the correctness of the
assessment base."

8. "Sec. 3.07 Time and Manner of Payment of Assessments - Each insured bank
shall pay to the PDIC the amount of the semi-annual assessment required under
Sec. 3.01 of these rules amd regulations at the time of filing its certified statement.
The assessment shall be paid in such manner as the Board of Directors shall
prescribe."



9. "Sec. 3.08 Filing of Certified statements - The Certified Statements required to be
filed by insured banks in accordance with Section 6(b) of R.A. 3591, as amended,
shall be filed with PDIC upon the forms, and in the manner prescribed by the Board
of Directors of PDIC. The certified statement form shall be reproduced by the banks
themselves and filed with PDIC as follows:

a. PDIC Form No. 202 - First Certified Statement - This form shall be
accomplished by the newly opened, reopened, or rehabilitated bank and
filed with PDIC upon the expiration of the first semi-annual period in
which it becomes an insured bank. This form shows the deposit liabilities
for only one base day, either June 30 or December 31, whichever date is
applicable. When any of said base days is a holiday or a non-business
day, the preceding business day shall be used. The form also shows the
computation of the assessment base and the amount of the assessment
due the PDIC. It must be signed under oath by an authorized officer of
the bank, two copies, one of which is the original copy, forwarded to
PDIC on or before July 31 or January 31, as the case may be, and a copy
or copies retained in the bank's files."

b. PDIC Form No. 201 - Regular Certified Statement - This form shall be
accomplished and filed with PDIC on or before January 31 and July 31 of
each year by every insured bank, except newly insured banks which must
submit their First Certified Statement on PDIC Form No. 202. PDIC Form
No. 201 shows the deposit liabilities for the two base days in each semi-
annual period. The base days are March 31 and June 30 for the six (6)
month period ending June 30, and September 30 and December 31 for
the six (6) month period ending December 31. When any of said base
days is a non-business day or a holiday, the preceding business day shall
be used. The form shows the computation of the assessment base and
the amount of the assessment due the PDIC. It must be signed under
oath by an authorized officer of the bank, the original and a copy
forwarded to PDIC, and a copy or copies retained in the bank's files."

10. "PART IV PAYMENT OF INSURED DEPOSITS"

"Sec. 4.04 Payment not to exceed P100,000.00 to Each Depositor —
Each depositor of a closed insured bank shall be entitled to payment
covering the net amount due him from such bank for deposits (after
deducting offsets) not in excess of P100,000.00. In establishing the
amount due to any depositor, there shall be added together all deposits
maintained in the said closed insured bank in the same capacity and in
the same right for his benefit either in his own or in the name of others."

11. Section 4.06 is hereby amended to read as follows:

"Sec. 4.06 Subrogation of PDIC to all Rights of Depositors Upon Payment
of Insured Deposits — Upon payment of the insured deposits, PDIC shall
be subrogated to all rights of the depositor against a closed insured bank
to the extent of such payment. Such subrogation shall include the right
on the part of PDIC to receive the same dividends and payments from
the proceeds of the assets of such closed bank and recoveries on account
of stockholders' liability as would have been payable to the depositor on a
claim for insured deposit, but such depositor shall retain his claim for any



