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AMENDMENT TO AMENDED COMPROMISE PAYMENT SCHEME FOR
DORMANT ACCOUNTS

Adopted: 09 June 2014 
 Date Filed: 25 June 2014
  

1. Authority

1.1 Section 6.a)(iii) Presidential Decree No. 857, as amended
1.2 Board Resolution No. 2188 issued on May 25, 2009
1.3 BoardCom Resolution No. 2009-1186 as confirmed by Board Resolution

No. 2188
1.4 BoardCom Resolution No 2010-1234 as confirmed by Board Resolution

No. 2218
1.5 Ex-com Resolution No. 2014-1379 as confirmed by Board Resolution

No. 2368

2. Purpose

This Memorandum Order is issued for purposes of re-issuing PPA Memorandum
Order No. 24-2010 to expedite and facilitate the collection of dormant accounts
without resorting to lengthy and costly judicial proceedings.

3. Coverage

This Memorandum Order is a collection program which covers all dormant accounts
(over 365 days old), except the dormant rental billings in PMO North Harbor which
are covered by separate orders under PPA Memorandum Order No. 03-2009 and PPA
Memorandum Order No. 20-2009.

4. Guidelines

4.1 BoardCom Resolution Nos. 2009-1186 and 2010-1234 prescribed the
following schemes of payment for dormant accounts:

   
4.1.1 Zero (0%) percent interest and penalty charges on those who will

make full payment within 12 months (covered by post-dated
checks) from receipt of the latest Notice of Collection.

   
4.1.2 For those who cannot pay in full within the prescribed period,

their accounts may be restructured under the following
conditions:


