EXECUTIVE ORDER NO. 193

[ EXECUTIVE ORDER NO. 193, January 06, 2000 ]

CONSTITUTING THE ECONOMIC COORDINATING COUNCIL

WHEREAS, there is a compelling need to take advantage of the requirements and
opportunities arising from globalization and borderless competition;

WHEREAS, in addressing commitments entered into with WTO, APEC, ASEAN and
other related international organizations, there is an urgent need to continuously
improve Philippine competitiveness through efficient utilization of scarce resources,
simplified procedures, timely economic reforms and harmonized government policies
and programs;

WHEREAS, in order to sustain the growth of the Philippine economy, there is need
to fasttrack the implementation of priority programs, particularly the activities
related to food security, housing, and priority infrastructure projects

WHEREAS, certain economic and development policies and programs require
urgent and time-sensitive execution involving fiscal, trade, industry, agriculture and
other investment matters;

WHEREAS, the power of control of the President over executive departments,
bureaus and offices authorizes him to change, modify or alter decision of any
executive department of office;

WHEREAS, to ensure quick response, there is a need to form an executive body
that shall provide prompt and timely action;

NOW, THEREFORE, I, JOSEPH EJERCITO ESTRADA, President of the Republic of
the Philippines, by virtue of the powers vested on me by the Constitution, do hereby
order:

Section 1. Constitution of the Economic Coordinating Council. There is hereby
constituted an Economic Coordinating Council (hereinafter referred to as ECOQC),
composed of the President as Chairman, Secretary of Finance as Vice-Chairman, and
the following members: Executive Secretary, Secretaries of Trade and Industry,
Budget and Management, Agriculture, Director General of the National Economic
and Development Authority, and Chairman of the Housing and Urban Development
Coordinating Council. The Governor of the Bangko Sentral ng Pilipinas (BSP) shall be
an ex-officio member of the ECC, which membership is not inconsistent with the
BSP's independence, as provided for in the Constitution to allow for economic policy
coordination. Other concerned heads of agencies may be invited to participate in the
ECC's activities as needed.

Section 2. Functions. The ECC shall have the following functions:



