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[ SRA SUGAR ORDER NO. 8, S. 2000-2001, June
21, 2001 ]

SUGAR IMPORTATION FOR THE YEAR 2001

WHEREAS, it is the policy of the state to ensure adequate food supply at prices
afford able to the ordinary Filipino;

 

WHEREAS, the estimated production of Philippine sugar for the current Crop Year
2000-2001 is expected to fall short of the domestic demand;

 

WHEREAS, there is a need to import sugar to address the expected tightness of
supply in the domestic market brought about by the aforesaid shortfall in production
and to ensure stable prices of sugar;

 

WHEREAS, the authority to Import a maximum volume of 300,000 metric tons for
the year 2001 has been issued by the Office of the President subject to the
preparation by the Sugar Regulatory Administration of the mechanics thereof to
insure that everything is transparent and above board;

 

NOW, THEREFORE, by virtue of the authority vested in the Sugar Regulatory
Administration (SRA), it is hereby ordered that:

 

SECTION 1. A maximum volume of 300,000 metric tons of sugar (raw and refined),
may be imported for the current year 2001;

 

SECTION 2. The National Food Authority (NFA) shall import the Minimum Access
Volume (MAV) of 54,087 metric tons of raw or refined sugar at fifty percent (50%)
tariff, while the balance of 245, 913 metric tons (raw or refined) may be imported
by the private sector outside of the Minimum Access Volume (Out-Quota) at the
prevailing tariff rate of sixty five percent (65%);

 

The Out- Quota sugar importation of the private sector shall be allocated according
to the subscriptions submitted by interested importers subject to the rules and
regulations promulgated by the Sugar Regulatory Administration (SRA).

 

Subscriptions approved by SRA shall be subject to a performance bond of US$30 per
metric ton to be submitted by the importers to SRA.  In case the aforesaid importers
fail to bring in the required volume in its specified form within the inclusive date of
their subscriptions, the performance bond shall be forfeited in favor of SRA. 
Otherwise, SRA shall return the performance bond to the importers upon the arrival
of the shipment provided the sugar importation is in compliance with all the
requirements;

 

The importation of out-quota sugar by the private sector and the MAV (In-Quota)
sugar by NFA is allowed a flexibility of plus or minus 5% of their approved


