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[ EXECUTIVE ORDER NO. 6, January 25, 1962 ]

ADOPTING A PROGRAM TO STABILIZE THE PRICE OF PALAY,
RICE, AND CORN, AND CREATING A PRESIDENTIAL RICE AND

CORN COMMITTEE TO IMPLEMENT AND EXECUTE THAT
PROGRAM

WHEREAS, rice and corn are the basic food of our people, and any sudden or
unwarranted increase in their prices affects the prices of all other basic commodities
and services.

WHEREAS, the people have expressed the mandate that the prices of rice and corn
be stabilized at a level that is within the reach of the masses of our people while at
the same time affording our farmers, growers, and producers a fair and just return
for their labor and capital investment sufficient to induce them to engage in a more
intensified and .scientific production;

WHEREAS, existing agencies charged with the duty of stabilizing the price of rice
and corn and preventing scarcities due to seasonal or artifical causes have proven
themselves to be in adequate to discharging properly their duty;

NOW, THEREFORE, by virtue of the powers in me vested by the Constitution and
laws of the land, I, Diosdado Macapagal, President of the Philippines, do hereby
declare that the Government of the Republic shall, in order to stabilize the price of
palay and corn, engage in the purchase of these basic foods from farmers, growers,
and producers at a price that will afford them a fair and just return for their labor
and capital investments and induce them to a more intensive and scientific
production, and whenever circumstances brought about by any cause, natural or
artifical, should so require, shall sell and dispose of these commodities to the
consumers at areas of consumption at a price that is within their easy reach,
regardless of whether that sale price be below cost of acquisition.

To implement and execute this program, there is hereby created a committee, to be
known as the Presidential Rice and Corn Committee, in whom is hereby vested all
powers rights, and authority sanctioned by law to achieve the success of this vital
program, including, but not limited to, the following:

1. To fix and announce, from time to time, the price at which the government shall
purchase and procure palay, rice, and corn from farmers and producers and their
cooperatives, which price shall be such as to afford them a fair and just return for
their labor and capital investments and maintain decent standards of living;

2. To fix and announce, from time to time, regardless of whether any particular
operation may result in a loss, the price at which the palay, rice, and corn thus
acquired shall be sold by the Government to the consuming public at areas of
consumption, provided that the price fixed shall be within easy reach of the masses
of our people;


