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[ EXECUTIVE ORDER NO. 16, May 09, 1986 ]

AMENDING SECTION 5 OF REPUBLIC ACT NO. 265, AS AMENDED,
TO INCREASE THE MEMBER OF THE MONETARY BOARD.

WHEREAS, the present government in confronted by serious budgetary constraints
as a result of the adverse financial situation;

WHEREAS, these constraints will be alleviated by the adoption of necessary and
responsive fiscal, monetary and credit policies by the economic group, particularly
the Central Bank of the Philippines and, such policies will have a critical impact on
the budgetary process;

WHEREAS, there is need to harmonize and coordinate budgeting with monetary,
credit and fiscal policies;

WHEREAS, considering the crucial role of the Ministry of the Budget in the inter-play
of monetary, credit and fiscal policies and budgetary measures, the Minister of the
Budget should be ex-officio member of the monetary Board.

NOW, THEREFORE, I, CORAZON C. AQUINO, President of the Philippines, by virtue of
the powers vested in me by law, do hereby order the following:

SECTION 1. Section 5 of R.A. No. 265, as amended, is hereby further amended, as
follows:

"SEC. 5. Composition of the Monetary Board. - The powers and functions
of the Central Bank shall be exercised by a Monetary Board, which shall
be composed of seven members, as follows:

(a) The Governor, who shall be the Chairman of the Monetary Board. The
Governor shall be appointed for a term of six years by the President of
the Philippines. Whenever the Governor is unable to attend a meeting of
the Board, the Senior Deputy Governor shall act as Chairman;

(b) The Minister of Finance. Whenever the Minister of Finance is unable
to attend a meeting of the Board, he shall designate a deputy to attend
as his alternative;

(c) The Director-General of the National Economic and Development
Authority. Whenever the Director General is unable to attend a meeting
of the Board, he shall designate a deputy director general of the
Authority to attend as his alternate;

(d) The chairman of the Board of Investments. Whenever the Chairman
of the Board of Investments is unable to attend a meeting of the Board,



