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CONSTITUTING AN INTER-AGENCY COMMITTEE ON ECONOMIC
CRIMES

WHEREAS, smuggling, tax evasion and other forms of economic crimes affecting
trade and industry and violation of Central Bank rules and regulations have
remained a serious problem despite efforts separately pursued by concerned
government agencies;

 

WHEREAS, such activities have caused substantial losses to the government in
terms of uncollected revenue, depleted foreign exchange reserves and the adversely
affected economic growth of the country;

 

WHEREAS, there is a need to consolidate and strengthen government efforts to curb
and prevent the said illegal activities and thereby avert irreparable damage to
affected sectors of the economy and the public in general;

 

WHEREAS, it is necessary that collective action must therefore be undertaken by
government agencies concerned with full force of the law against offenders or those
known to have violated or are violating existing laws;

 

WHEREAS, such collective action and coordination can be realized by the
constitution of an Inter-Agency Committee on Economic Crimes and its support
arms to formulate and implement effective mechanisms to combat these illegal
activities in accordance with the mandate of the concerned government agencies;

 

NOW, THEREFORE, I, CORAZON C. AQUINO, President of the Philippines, by virtue of
the powers vested in me by law, do hereby order.

 

SECTION 1. The Inter-Agency Committee on Economic Crimes (Inter-Agency
Committee) is hereby constituted as an ad hoc administrative mechanism that shall
coordinate all the activities of government against smuggling, tax evasion, and other
forms of economic crimes. It shall be composed of the Secretary of Finance, as
Chairman; the Secretary of Trade and Industry, as co-Chairman; and the Secretary
of Justice and the Governor of the Central Bank as members.

 

An Oversight Committee composed of representatives from the Departments of
Finance, Trade and Industry, Justice, and the Central Bank shall be formed to assist
the Inter-Agency Committee in the formulation of strategies and review of
procedures for the improvement of revenue and duty collections, and in monitoring
the importations classified as sensitive items as determined by the Inter-Agency
Committee and the actions taken thereon.

 

SEC. 2. The Inter-Agency Committee shall organize a (a) Task Force for Anti-


