H. No. 3429 / 51 OG No. 8, 3879 (August, 1955)

[ REPUBLIC ACT NO. 1328, June 16, 1955 ]

AN ACT TO AMEND REPUBLIC ACT NUMBERED SIX HUNDRED
AND THIRTY-TWO, BY ENLARGING THE POWERS, FUNCTIONS
AND DUTIES OF THE PHILIPPINE SUGAR INSTITUTE,
PROVIDING FOR THE FINANCING THEREOF, AND FOR OTHER
PURPOSES.

Be it enacted by the Senate and House of Representatives of the Philippines in
Congress assembled:

SECTION 1. Section two of Republic Act Numbered Six hundred and thirty-two is
hereby amended to read as follows:

"SEC. 2. Purposes and Objectives.—The PHILSUGIN shall have the following
purposes and objectives:

a. To conduct research work for the sugar industry in all its phases, either
agricultural or industrial, for the purpose of introducing into the sugar industry
such practices or processes that will reduce the cost of production, increase
and improve the industrialization of the by-products of sugar cane, and
achieve greater efficiency in the industry;

b. To improve existing methods of raising sugar cane and of sugar
manufacturing;

c. To insure a permanent, sufficient and balanced production of sugar and its by-
products for local consumption and exportation;

d. To establish and maintain such balanced relation between production and
consumption of sugar and its byproducts, and such marketing conditions
therefor, as will insure stabilized prices at a level sufficient to cover the cost of
production plus a reasonable profit;

e. To promote the effective merchandising of sugar and its by-products in the
domestic and foreign markets so that those engaged in the sugar industry will
be placed on a basis of economic security;

f. To improve the living and economic conditions of laborers engaged in the sugar
industry by the gradual and effective correction of the inequalities existing in
the industry; and

g. To finance the activities of the sugar industry, or any of its component
elements, where such assistance is needed and conducive to the progress of
the industry in all its phases."



