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The Parliamentary Counsel Office has made editorial and format changes to this version using the powers
under subpart 2 of Part 3 of the Legislation Act 2019.

Note 4 at the end of this version provides a list of the amendments included in it.

This Act is administered by the Ministry of Business, Innovation, and Employment.
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Part 2
Constitution of building societies

Functions and general powers of building societies

9 Purpose for which building society may be established /Repealed] 14
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9C Ultra vires transactions 15
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[Repealed]
27A Interpretation [Repealed] 28
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27D Effect of cancellation of agreement /Repealed] 28
27E No contracting out /Repealed] 28
27F Schedule 7 may be amended /Repealed] 28
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Commencement of business

Business not to be commenced before incorporation
Minimum subscription by founding members
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Bonus balloting shares and bonus ballots
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Union or transfer of engagements

Union of societies
Transfer of engagements
Supplementary provisions as to union and transfer of engagements
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Power to dispose of part of business undertaking

Part 3
Advances

[Repealed]
Special advances on mortgage
[Repealed]

Advances on security of mortgage of land for residential purposes
[Repealed]

Ordinary limitations on special advances [Repealed]

Permission to exceed limit for special advances [Repealed]
Permission to make special advance to purchaser of mortgaged
property /Repealed]

General provisions as to advances on mortgage
[Repealed]

Meaning of member for the purposes of this Part /Repealed]
Valuation of security [Repealed]

Additional security for advances [Repealed]

Record of advances [Repealed]

Security taken from third party /Repealed]

Arrangement for excess advance in connection with sale of
property /Repealed]

Implied warranty on advance to purchaser, unless notice given to
the contrary /Repealed]

Representation as to sufficiency of security /[Repealed]
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Restriction on commissions for introduction of mortgage business
[Repealed]
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50 Provisions as to sale of mortgaged property /Repealed] 36
Advances on security of members’ shares
[Repealed]
51 Limitation on advances on security of members’ shares [Repealed] 36
Unsecured or other advances
[Repealed]
S51A Advances on security other than mortgage of land or members’ 36
shares, or without security /[Repealed]
Supplementary provisions
[Repealed]
52 Power of Registrar to require actuary’s certificate as to 36
appropriations by ballot /Repealed]
53 Memorandum of discharge of mortgage /Repealed] 36
Part 4
Investment and banking of surplus funds
[Repealed]
54 Interpretation [Repealed] 37
55 Investment and banking of surplus funds /Repealed] 37
55A Societies to hold certain public securities /Repealed] 37
Part SA
Investment and borrowing
S6A Investment powers 37
56B Borrowing powers 37
56C Power to give security 38
56D Home ownership accounts and farm ownership accounts 38
S6E Depositor under age of 20 38
56F Designation of societies for investments by trustees [Repealed] 39
56G Memorandum of discharge of mortgage 39
Part S
Borrowing powers. Investors and depositors
[Repealed]
56 Borrowing powers [Repealed] 39
57 Restrictions on savings bank deposits /Repealed] 39
57TA Home ownership accounts and farm ownership accounts 39
[Repealed]
58 Interest on deposits /Repealed] 39
59 Liability for borrowing in excess of powers /[Repealed] 39
60 Assistance to other building societies /Repealed] 40
61 New investors and depositors to receive copies of accounts 40
[Repealed]
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62 Depositor under age of 20 /Repealed] 40
63 Designation of societies for investments by trustees [Repealed] 40
Part 6
Powers of control of Registrar
[Repealed]
64 Power to order suspension of borrowing and subscriptions for 40
shares [Repealed]
65 Procedure to be followed in making order /Repealed] 40
66 Provisions consequential on Registrar’s order [Repealed] 40
67 Power to give directions as to advertising /Repealed] 40
68 Procedure to be followed in giving direction /Repealed] 41
69 Power to require documents and information /Repealed] 41
70 Special powers of direction in relation to small societies 41
[Repealed]
71 Supplementary provisions as to small societies /Repealed] 41
Part7
Management and administration
Registered office
72 Registered office of society 41
73 Change of registered office 42
Register of members
74 Duty to keep register 42
75 Inspection of register of members 42
Meetings and resolutions
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78 Persons entitled to notice of meetings 44
79 Proxies 45
80 Right to demand a poll 45
81 Special resolutions 46
82 Notices of special resolutions 46
Directors and other officers
83 Directors 47
84 Giving of security by officers of society [Repealed] 47
85 Duty of officers to account /Repealed] 47
86 Disclosure of interest by directors 47
87 Officers not to accept commissions 48
88 Notice of changes in holding of certain offices 49
Office management
89 Office management 49



