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LAWS OF MALAYSIA

Act 827

CURRENCY ACT 2020

ARRANGEMENT OF SECTIONS

Part I
PRELIMINARY

	 Section

	 1.	 Short title and commencement
	 2.	 Interpretation
	 3.	 Person declared as financial institution
	 4.	 Powers and functions of Bank

Part II
POWERS RELATING TO CURRENCY

	 5.	 Bank to be sole authority to issue currency
	 6.	 Printing and minting of currency under authority of Bank
	 7.	 Issuance, reissuance and exchange of currency at office, etc., established 

by Bank
	 8.	 Bank liable for face value of currency
	 9.	 Denomination and form of currency 
	 10.	 Legal tender
	 11.	 Sale of currency 
	 12.	 Safe custody of unissued currency, etc.
	 13.	 Power to call in currency
	 14.	 Withdrawal of currency 
	 15.	 Disposal of currency or printing and minting instruments
	 16.	 Refund of lost, stolen or imperfect currency 
	 17.	 Preservation of quality and integrity of currency 

Part III
OFFENCES RELATING TO CURRENCY

	 18.	 Prohibition from issuing, printing or minting currency
	 19.	 Restriction on use of photograph, drawing or design of currency in 

publication, etc.
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	 20.	 Prohibition from melting down of currency coin 

	 21.	 Limitation on cash transaction 

	 22.	 Non-application of section 21

Part IV

CURRENCY PROCESSING BUSINESS

	 23.	 Declaration of currency processing business

Division 1
Registration

	 24.	 Prohibition from carrying on currency processing business

	 25.	 Application for registration

	 26.	 Registration 

	 27.	 Non-registration

	 28.	 Publication of list of registered currency processor

	 29.	 Voluntary deregistration

	 30.	 Deregistration by Bank

	 31.	 Opportunity to make representation for action under section 30

	 32.	 Effect of deregistration

Division 2
Duties of registered currency processor

	 33.	 Prudent and professional practice

	 34.	 Duties of director and chief executive officer

	 35.	 Fees

	 36.	 Preservation of secrecy

	 37.	 Detention of currency suspected to be counterfeit

	 38.	 Bank, registered currency processor and financial institution to record 
personal information of person from whom currency is detained

	 39.	 Currency to be surrendered and information to be furnished, to police 

	 40.	 Currency remains property of person from whom currency was detained 
if currency is genuine

	 41.	 Submission of document or information 

	 Section
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Division 3
Examination

	 Section

	 42.	 Power to examine
	 43.	 Examination of specific person
	 44.	 Right of access and production of property, etc.
	 45.	 Appearance before Bank

Part V
ENFORCEMENT

Division 1
Actions by Bank 

	 46.	 Breach
	 47.	 Power to issue direction
	 48.	 Power to take administrative action
	 49.	 Appropriateness of action
	 50.	 Opportunity to make representation for action under section 47 or 48
	 51.	 Appeal against monetary penalty

Division 2
Criminal action

	 52.	 Offence by person acting in official capacity

	 53.	 Offence by employee or officer or agent

	 54.	 Attempt, abetment and conspiracy

	 55.	 Seizable offence

	 56.	 Joinder of offences

	 57.	 Compounding of offences

	 58.	 Prosecution

Part VI

GENERAL

	 59.	 Monies received by Bank
	 60.	 Power to make regulations
	 61.	 Power to issue standards


