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MOVABLE PROPERTY SECURITY RIGHTS ACT
ARRANGEMENT OF SECTIONS
PART | — PRELIMINARY

Section
1. Short title
2. Interpretation
3. Objects
4. Scope of application
5. Party autonomy and standard of conduct
PART Il — CREATION OF A SECURITY RIGHT
6. Creation by execution of a security agreement
7. Obligations that may be secured and assets that may be encumbered
8. Description of collateral
9. Right to proceeds
10. Tangible assets commingled in a mass or product
11. Contractual limitations on the creation of a security right
12. Personal or property rights securing or supporting payment or other
performance
13. Tangible assets covered by negotiable documents
14. Tangible assets with respect to which intellectual property is used
PART Il - THIRD-PARTY
EFFECTIVENESS OF A SECURITY RIGHT
15. Method for achieving third-party effectiveness
16. Proceeds
17. Transfer of a security right
18. Negotiable documents and tangible assets covered by negotiable
documents
PART IV — REGISTRATION OF NOTICES
RELATING TO SECURITY RIGHTS
19. Establishment of the Office of the Registrar and the Registry
20. Integrity of information in the Registry
21. Removal of information from the Registry and archival
22. Limitation of liability of the Registrar
23. Registry fees
24. Grantor’s authorization for registration
25.  One notice sufficient for security rights under multiple security agreements
26. Procedure for registration of notice etc
27. Information required in an initial notice
28. Language of information in a notice
29. Time of effectiveness of the registration of a notice
30. Period of effectiveness of the registration of a notice
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Obligation to send a copy of a registered notice

Right to register an amendment or cancellation notice
Compulsory registration of an amendment or cancellation notice
Search criteria and results

Errors in required information by the registrant entered in a notice
Post-registration change of grantor identifier

Post-registration transfer of the collateral

PART V — PRIORITIES
Competing security rights created by the same grantor
Competing security rights created by different grantors
Irrelevance of knowledge of the existence of a security right
Future advances and future collateral
Priority of a security right in proceeds
Priority of security rights in tangible assets commingled in a mass or product
Priority of security rights in attachments to immovable property
Rights of buyers or other transferees, leases or licences of collateral
Rights of non-consensual creditors
Non-acquisition security rights competing with acquisition security rights
Competing acquisition security rights
Acquisition security rights in proceeds

Acquisition security rights in tangible assets commingled in a mass or
product

Subordination

Negotiable instruments

Rights to payment of funds credited to a deposit account
Money

Securities

PART VI - RIGHTS AND OBLIGATIONS OF
THE PARTIES AND THIRD-PARTY OBLIGORS

Obligation of a person in possession to exercise reasonable care

Obligation of a secured creditor to return the collateral to register an
amendment or cancellation notice

Right to inspect the collateral

Protection of the debtor of the receivable

Notification of a security right and payment of a receivable
Defences and rights of set-off of the debtor of the receivable
Modification of the original contract

Recovery of payments made by the debtor of the receivable
Rights as against the institution

PART VIl - ENFORCEMENT OF A SECURITY RIGHT
Post-default rights
Methods of exercising post-default rights
Relief for non-compliance
Secured creditor's right to sue
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Rights of redemption

Right of the higher-ranking secured creditor to take over enforcement
Right of the secured creditor to possession of the collateral

Right of the secured creditor to dispose of the collateral

Notice of disposition

Right of the secured creditor to distribute the proceeds of a disposition of
a collateral

Acquisition of collateral in total or partial satisfaction of the secured
obligation

Rights acquired in collateral

Collection of payment under a receivable, negotiable instrument, right to
payment of funds credited to a deposit account or security

Collection of payment under a receivable by an outright transferee

PART VIII — APPLICABLE LAW

Law applicable to the mutual rights and obligations
Law applicable to a security right in a tangible asset
Law applicable to a security right in an intangible asset
Law applicable to the enforcement of a security right
Law applicable to a security right in proceeds of the collateral
Meaning of location of the grantor
Relevant time for determining location
Law applicable to the relationship of third parties and secured creditors
Continuity in third-party effectiveness upon a change of the applicable law
to this Act

PART IX — GENERAL PROVISIONS
Cabinet Secretary to make regulations for purposes of this Act
Transitional application of this Act
Inapplicability of this Act to actions commenced before its coming into force
Creation of a prior security right
Third-party effectiveness of a prior security right
Priority of a prior security right
Consequential amendments and repeals
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