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THE DECIMAL CURRENCY ACT .,;}“,‘;6,
25 of 1969.

[21st March, 1969. Part 1I and

Schedules—8th September, 1969.]

PART I—Preliminary
1. This Act may be cited as the Decimal Currency Act.  short titte.

2. In this Act, unless the context otherwise requires— Interpreta-

< tion.

“bill of exchange”, “cheque”, and “promissory note”
have the same meanings as in the Bills of
Exchange Act;

“Board” means the Decimal Currency Board estab-
lished by section 14;

“decimal currency of the Island” means the decimal
currency provided for in this Act, and “the
decimal currency system” has a corresponding
meaning;

“existing currency of the Island” means the currency
of the Island at the passing of this Act, and “the
existing currency system” has a corresponding
meaning;

“Minister” means the Minister responsible for finance;

“prescribed machine” means a machine or instrument
designed for use in connection with the existing
currency system or any similar system of currency,
being—

(@) a machine or instrument used or intended
for use solely or principally for the purpose
of calculating or recording amounts of
money, including an accounting machine or
any similar machine, an adding machine or
any similar machine, a cash register, and
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a machine or instrument for use in connec-
tion with a punched card system; or

(b) any other machine or instrument included
in a class or kind of machine or instrument
declared by the Minister, by order, to be
an approved class or kind of machine or
instrument for the purposes of Part III;

“specified equivalents” means the equivalents specified
in section 3;

“the Bank” means the Bank of Jamaica.

Part II—Consequential, Supplemental and Transitional
Provisions

3. The equivalent in the decimal currency of the Island
of one Jamaica pound in the existing currency is two dol-
lars, the like equivalent of one Jamaica shilling is ten cents
and the like equivalent of one Jamaica penny is five-sixths
of a cent.

4.—(1) Subject to the provisions of this Part, every
reference in any law passed or made before the 8th Sep-
tember 1969, or in any deed, instrument, bill of exchange,
promissory note, security for money or other document
executed or made before such date or in any contract or
agreement (whether the contract or agreement is in writing
or not) entered into before such date and every reference
made before such date in any other manner whatsoever, to
an amount of money in the existing currency of the Island
shall, unless the context is such that it would be inappro-
priate, be read and construed as a reference to a corres-
ponding amount of money in the decimal currency of the
Island, calculated on the basis of the specified equivalents.

(2) Where such a reference as is mentioned in sub-
section (1) is to a percentage or other proportion expressed
in terms of money, the reference shall, unless the context
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is such that it would be inappropriate, be read and con-
strued as a reference to an equivalent percentage or pro-
portion expressed in terms of money in the decimal
currency of the Island.

(3) Notwithstanding anything to the contrary, the
Minister may by order provide that any specified reference
in any specified law (whether passed or made before or after
the 8th September, 1969) or in any specified deed, instru-
ment, security for money or other document (whether
executed or made before or after such date) or in any
specified contract or agreement (whether in writing or not
and whether entered into before or after such date) or in
any other specified manner (whether made before or after
such date) to an amount of money in the existing currency
of the Island shall, with effect from a specified date, be
read and construed as a reference to such amount of
money in the decimal currency of the Island as may be
specified in the order in relation thereto, or that any such
reference as aforesaid shall, with effect from a specified
date, be read and construed as a reference to a correspond-
ing amount of money in the decimal currency of the
Island, calculated on the basis of such equivalents as may
be specified in the order in relation thereto, and such order
shall thereupon have effect accordingly.

(4) The provisions of subsection (3) do not apply to
bills of exchange or promissory notes.

(5) An order made under subsection (3) may contain
such consequential, supplemental and ancillary provisions
(including modifications of the provisions of this Part) as
the Minister may consider necessary or expedient for the
purposes of the order. '

(6) In this section and in section 5 “law” includes any
instrument having the force of law.
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