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THE APPROVED ORGANIZATIONS AND AUTHORITIES
LOANS(GOVERNMENT GUARANTEE) ACT

 [29th July, 1948.]

1. This Act may be cited as the Approved Orgénizétions..o.nd
Authorities Loans (Government Guarantee) Act. A

2.—(1) Subject to the provisions of subsection (2), the
Minister may, with the prior approval of the House of
. Representatives, guarantee—

(a) the repayment of the principal moneys and interest and

any other amounts payable under or upon any loan
raised by any organization or authority approved by the
Minister; and S

(b) the performance of any obligation ancrllary to the
agreement to repay the principal moneys and interest

- aforesaid, ,

. and any guarantee given under this subsection may be signed by

any person authorized thereto in writing by the Minister.

(2) No loan shall be guaranteed under subsection (1)—

' (a) ‘except for such time and upon such terms-and subject
- to such conditions. as the' House of Representatrves may
approve; and -

* (b) unless the proposal for the guarantee, when brought

“before "the’ House’ of - Representatlves is accompanied.

" by a statemerit $étting'out the total amount of all prin-
cipal moneys then remaining unpaid in respect of all
other loans prev1ously SO guaranteed
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202011 (¢) in respect of a public body, unless the guarantee is

S-25(a)(ii. consistent with the fiscal targets for total debt specified
in section 48C(1)(b) of the Financial Admzmstratzon
and Audit Act.

20120114 (3) In this section and section 3, “public body” has the

$25@.  meaning assigned to it by section 2 of the Public Bodies

Management and Accountability Act,

f:::s"‘{l::’;n 3.—(1) Notwithstanding anything to the contrary, where any
teed under this loan is guaranteed under this Act the repayment of any amounts
g0 payable under or upon the loar so guaranteed shall during the
S.2. continuance of such guarantec— :

42/1979 o

S. 3(a). )

(a) be a first charge upon such revenues "and assets of the
' borrower as shall be spec1f1ed by the M1n1ster or

(b) be secured in such other manner as the Mlmster may
arrange with the borrower and lender. .

,_(2:) Where ‘any loan is guaranteed under thisAct‘.—

. (a) after the 30th of December, 1969, the borrower shall
pay to the Government as a commission such sum"not
exceeding one percent of the amount borrowed, as the
Minister may determine; or ;

(b) after the date of commencement of the Public Bodies

Management and Accountability(Amendment)Act,2011,

if the borrower is a public body, the borrower shall pay

- to the Government as a commission such sum as may

. be prescribed by regulations made under section 24 of
the Public Bodies Management and Accountability Act.

‘(3) F(‘)r."'thepur,po'ses' of subsection (1) any amount pay'-'

42/1979 able consequent upon a failure to perform such obligation as is
S3(b),,
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