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E.E. NMap. (1) K.A.I. 190/2016
Ap. 4951, 17.6.2016

Api18po6g 190

OI TIEPI YAPOIONANGPAKQN (ANAZHTHXH, EPEYNA KAl EKMETAAAEYZH) KANONIZMOI TOY 2007 EQX 2014

MN'vwoToTroinon duvduel Tou Kavoviopou 5(2)

Me tTnv TapoUca yvwaToTroigital 0TI 0 YToupydg Evépyeiag, Eptropiou, Biounyxaviag kai ToupiopoU, aoKwvTag TIG
eouaieg TTou xopnyouvtal o€ autov duvapel Tou Kavoviopou 5(2) Twv trepi YdpoyovavBpdkwv (Avalitnon, ‘Epeuvag kai
EkpetdAAeuon) Kavoviopwv tou 2007 £wg 2014, exdidel 1o Mo KATW TTPOTUTTO ZUupBoéAaio ‘Epeuvag kai Avahoyikou
Katapepiopou Mapaywyng, otn Bdon tou otroiou oto €€Ag Ba cuvamTovial Ta ZupBoAlaia petagl tng Kutrploknig
Anuokpartiag Kal TTPocWTTWY OTa oTToia To YTToupylkd ZupfBouAio Ba trapaxwpei Adeia ‘Epeuvag kai EkuetdAAeuong
udpoyovavBpdkwyv duvauel Tou apBpou 5(1) Twv Tepi YOpoyovavBpdkwv (Avalitnon, Epesuva kai EkueTdAAeuan)
Nopwv Tou 2007 €wg 2015.

‘Eyive o116 9 louviou 2016.
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THE PRESENT CONTRACT WAS MADE ON THE .............
BETWEEN

THE REPUBLIC OF CYPRUS (hereinafter referred to as the "Republic"), represented forthe purposes of this Contract by
theMinister of Energy, Commerce, Industry and Tourism of the Republic (hereinafter referred to as the "Minister"), by

thepowers vested to him pursuant to the decision of the Council of Ministers No. ......... ,dated..........o
AND

, @ company organized and existing underthe laws of , having
its headquarters in (hereinafterreferred to as the "Contractor"), represented for purposes
of this Contract by , its .

The Republic and the Contractor hereinafter are referred to either individually as "Party" orcollectively as "Parties".

WITNESSETH:

WHEREAS, the ownership of Hydrocarbons wherever they occur in the Republic, including the territorial waters, the
continental shelf and the exclusive economic zone, is vested, and is deemed to always have been vested, in the
Republic;

WHEREAS, the Council of Ministers of the Republic by virtue of the Hydrocarbons (Prospection, Exploration and
Exploitation) Law of 2007has the authority, following a submission of an application, to grant an authorization for
Hydrocarbons Operations;

WHEREAS, the Republic wishes to promote the development of Hydrocarbons resources within and throughout the
Contract Area as hereinafter described, and the Contractor desires to join and assist the Republic in evaluating the
Hydrocarbons potential and promptly and efficiently developing Hydrocarbons resources which may be discovered within
the Contract Area;

WHEREAS, the Contractor represents that it has the financial ability, technical competence and professional skills
necessary to carry out the Hydrocarbons Operations hereinafter described;

NOW THEREFORE, in consideration of the undertakings and covenants herein contained, the Parties hereby agree as
follows:
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INTERPRETATION

1.1 In this Contract, words importing the singular include the plural and vice versa, and except where the context
otherwise indicates, shall have the meaning set forth in this Article. Words that are not defined herein, but are defined in
the law and regulationspertaining to the prospection, exploration and exploitation of hydrocarbons in force atany given
time in the Republic, shall have the meanings set forth in the saidlaw and regulations.

“Affiliated Company” means (i) a company or other entity directly or indirectly
Controlling or Controlled by any company or other entity
comprising the Contractor or (ii) a company or other legal
entity which is directly or indirectlyControlling or
Controlled by a company or any other entity that itself
directly or indirectly has Control of any company or other
entity comprising the Contractor.

“Annex” means any and all of the annexes:
(a) Annex A - Description of the Original Contract Area;
(b) Annex B - Map of the Original Contract Area;
(c) Annex C - Accounting Procedure;
(d) Annex D-Exploration Work Obligations;
(e) Annex E - Form of Bank Guarantee;
(f) Annex F- Form of Parent Company Financial and
Performance Guarantee.

“Applicable Environmental means all relevant environmental, health and safety

Legislation” legislation, whether primary or secondary, national,
European Union or international, applicable from time to
time in the Republic, and includes laws, regulations,
orders, rulings and opinions of any competent authority.

“Appraisal” means all work carried out by the Contractor sub-sequent to
a Discovery of Hydrocarbons for the purpose of
delineating one or more Hydrocarbons reservoirs to which
that Discovery relates in terms of thickness and lateral
extent and in order to further define the quantity of
recoverable Hydrocarbons therein, and all activities
related thereto.

“Appraisal Area” means a geographical area within the Contract
Area,encompassing the presumed extension of a
Discovery subject to an Appraisal Work Programme
pursuant to the provisions of Article 4.6.

“ Appraisal Work Programme” means the detailed work programme for Appraisal
operations to be submitted, approved and carried out as
set out in Article 4.6.

“Arm’s Length Sales” means sales of Hydrocarbons in freely convertible
currencies between sellers and buyers having no direct or
indirect relationship or common interest whatsoever with
each other that could reasonably influence the sales price,
excluding sales involving barter, sales from government to
government and other transactions motivated in whole or in
part by considerations other than the usual economic
incentives involved in hydrocarbons sales on the
international market.

means Natural Gas which exists in a hydrocarbon reservoir
“Associated Natural Gas” in solution with Crude Oil or which is or could be produced
in association with Crude Oil.

“Available Gas” means Natural Gas produced and saved hereunder and not
used in Hydrocarbons Operations.

“Available Hydrocarbons” means Available Oil and Available Gas.

“Available Oil” means Crude Oil produced and saved hereunder and not
used in Hydrocarbons Operations.



