N. 7(II1)/98

MMAPAPTHMA IIPQTO
THS, ENNISHMHS EGHMEPIAAS THS AHMOKPATIAS
AQ. 3245 ¢ 4nc IOYNIOY 1998
NOMO®OEZIA

MEPOX III

O =meoi g Tupgoviag Asttovgyiag Avagogixd pe to  Awgdviy. Ogyoaviopd
Tnienwowoviov dtd Aoguyogmnv (INTELSAT) xar Ogiopévov Tgoronmoujoeny Avtig
(Kvgotizdg) Nopog tou 1998 exdidetar pe dnpocizven otnv Enionun Egnuegida tng
Kunguaxiig Anpoxgatiag 6Ougove e 10 AQ0go 52 tov Tuvidypnatog.

AQLOu6g 711D tov 1998
NOMOZ KYPQTIKOXZ THZ IYM®PQNIAY AEITOYPI'IAZ ANA®OPIKA.

ME TO AIEGNH OPTANIZMO THAEIIIKOINQNIQN AIA AOPY ®OPQN

(INTELSAT), KAOQZ KAI OPISMENQN TPOIIOIIOIHZEQN AYTHZ

ENEIAH n Kumoioxi) Anpoxgatia eivar ndn Zuvpparidpevo MéQog Tng Meocoiweo.
Svppoviag avaeoowd pe to Aedvip Opyaviopd TnAemxowvwvidv Sud
AoQupoéowv (INTELSAT) 1 omoia xvQmOnxe pue tov meQi TG SURQWVIag Tng
A@oowong £1g Tov AteBvii Ogyavioudv Tnhemirotvaovidv 614 AoQueodQwy (IN-
TELSAT)(Kvowtixd) Népo tov 1973,

KAI ENEIAH to dgfgo 11(B) s o mhve Zvpuguviag moofiémel OTL,
TOVTOYXQOVA [E TNV VTOYQAPY NG SUPPWViag authg, 8a meémel vo VIToYQaQEl
omd to Zvpufailopeva Mégn 1 Toug EEOVOLOSOTNUEVOUS TNAETILXOLVAVLAKROVS
QOQElG TOVG 0L Wi GAAN emxouQu ZUuQovia, XalovUpevn “Zvucpwwa
Agitovyiag”,

KAI EITEIAH n mo mdve Svpueevic AELTovQYias UToyQA@InKe LeV QItd
v Aoyl Tniemxowvovidv Kumoov, duvaper Amoégaong Tov YmovQyixov
ZupPoviiov pe AQ. 12.272 xoL nuegopnvia 19.4.1973, alld ex magadooung dev
®UEWONKE axdun dud vopov wg dgethe duvdauer Twv datdEcwv Tov Agbgou
169(2) Tov ZuvIAynaTog,

KAI EIIEIAH o010 puetoE¥ n Zuvéievon tov Supfoilduevov Meowv Tov
INTELSAT éxer %atd Ouaqgoeeg xQOovixés TEQLOOOUG EYXQIVEL OQLONEVES
TQOTOOLNOELS OTN ZUNPWVia AELTOVQYINC,
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T'IA TOYZ AOTOYZ AYTOYZ 1 Bovli twv AVTLTQOOMTIOV YNYILer Ta

_ axndrovba: -

SUvVOTTINGG
tithog.

Eounveia.

Kvowon tng
Zuppuviag

KO TOV
TQOTOIOINOEWV.
Iivaxag,
Mégog I

Mégog I1.

1. O oV NOpog Ba avapéQeTal wg O TeRi TG SVUPVINg AELTOVQYLC
AvogoQixd pe 1o Awebvry OQyaviopd Tniemxolvovidy dud Aogupdowy (IN-
TELSAT) nair Ogiopévov Toomomoumoemv Avtig (Kvowtikog) NOpog tovu
1998.

2. Z1ov maQovta NOpo, €XTOC av amd TO XelUEVO TQOXVITTEL SLOPOQETLRY
évvola— .

“Topgovia”  onuaiver ™ Supugovic AelTovQyiag ovAQOQLXA UE TO
ALgbviy Ogyaviopd Tniemixolvaviwy S AoQuedewy (INTELSAT) n onoia
£yuve oty Ovaolyxtov otig 20 Avyovotov 1971

“TQOTOTOLNOELS” OTNUALVEL—

() TLg TEOTOTOLNOELS TV GEBowV 22 xaL 6 TG ZVUQWVINg OL OToieg

voBeTOnxav amd v 251 Zuvédevon twv Tvppailopuevov Megwv
mov ouviiABe 0T Ziryramoven ard TG 4 uéxol Tig 7 AmQuiiov 1995
RO
B) TiIg TEOTOTOLNOELS TV GQBQwYv 6, 14, 15 xoL 22(8) Tng SUUPWVIAS OL
omoieg VioBeTHOMHaY artd TNV 26m SuvEdevon TV ZVUPBOAASUEVWY
Meodv tov ouviihOe atnv OvaoLyxtov amd Tig 16 péxor 17 Amoldiov
1996. . _

3. Me tov agdvto NOpo ®vQavovial 1 Zuuguvic ®aL Ot TQOTOTOLNOELS,
TOV OOV TO KELPEVA QTG TO AYYAMHO TQWTOTUTO eXTiBeviar ato Mégog 1
Tov IIivaxa xar og eAAnvIxY petdgeaon oto Mégog II avtov:

Nogitalr 6tL 0 TEQIMTWON SLaPOQAg UETAED TV XELMEveV Tov MéEgovg 1
rob. exelvov tov Mégovg II tov Ilivaxa Bo vmegioxouvv ta x®eipevo sTov
extiBevial oto Mégog I avtov.
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IIINAKAS
(60Bgo 3)

MEPOX 1

OPERATING AGREEMENT
RELATING TO THE |
INTERNATIONAL TELECOMMUNICATIONS
SATELLITE ORGANIZATION
“INTELSAT”’

-
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PREAMBLE

The Signatdries to this Operating Agreemem':
Considering that the States Parties to the Agreement Relating to the Interna-
tional Telecommunications Satellite Organization “INTELSAT" have undertaken

therein to sign or to desngnate a telecommunications entity to sign this Operatmg
Agreement, -

Agree as follows:

ARTICLE 1
(Definitions) -
(a) For the purpose of this Operating Agreement:
(i) “Agreement” means the Agreement Relating to the International
Telecommunications Satellite Organization “INTELSAT™;
(ii) “Amortization” includes depreciation; and
(iii) “Assets” includes every subject of whatever nature to which a right
of ownership can attach, as well as contractual rights.

(b) - The definitions in Article I of the Agreement shall apply to this Operat-
ing Agreement.

ARTICLE 2
(Rights and Obligations of Signatories)

Each Signatory acquires the rights provided for Signatories in the Agreement
and this Operating Agreement and undertakes to fulfill the obligations
placed upon it by those Agreements.

ARTICLE 3
(Transfer of Rights and Obligations)

(a) As of the date the Agreement and this Operating Agreement enter into
force and subject to the requirements of Article 19 of this Operating Agreement:
(i) all of the property and contractual rights and all other rights,
including rights in and to the space segment, owned in undivided
shares by the signatories to the Special Agreement pursuant to the
Interim Agreement and the Special Agreernent as of such date, shall

be owned by INTELSAT;

(ii) all of the obligations and liabilities undertaken or incurred by or
on behalf of the signatories to the Special Agreement collectively
in carrying out the provisions of the Interim Agreement and the Spe-
cial Agreement which are outstanding as of, or arise from acts
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or omissions prior to, such date shall become obligations and lia-
bilities of INTELSAT. However, this subparagraph shall not apply
to any such obligation or liability arising from actions or decisions
taken after the opening for signature of the Agreement which, after
the entry into force of the Agreement, could not have been taken
by the Board of Governors without prior authorization of the As-
sembly of Parties pursuant to paragraph (f) of Amc]e OI of the
Agreement.
(b) INTELSAT shall be the owner of the INTELSAT space segment and
of all other property acquired by INTELSAT.
(c) The financial interest in INTELSAT of each Signatory shall be equal
to the amount arrived at by the application of its investment share to the valuation
effected pursuant to Article 7 of this Operating Agreement.

ARTICLE 4
(Financial Contributions)

(a) Each Signatory shall make contributions to the capital requirements of
INTELSAT, as determined by the Board of Governors in accordance with the terms
of the Agreement and this Operating Agreement, in proportion to its investment
. share as determined pursuant to Article 6 of this Operating Agreement and shall
receive capital repayment and compensation for use of capital in accordance with
the provisions of Article 8 of this Operating Agreement. ‘

(b) Capital requirements shall include all direct and indirect costs for the
design, development, construction and establishment of the INTELSAT space seg-
ment and for other INTELSAT property, as well as requirements for contribu-
tions by Signatories pursuant to paragraph (f) of Article 8 and paragraph (b) of
Article 18 of this Operating Agreement. The Board of Governors shall determine
the financial requirements of INTELSAT which shall be met from capital contri-
butions from the Signatories. ‘

(c) Each Signatory, as user of the INTELSAT space segment, as well as
all other users, shall pay appropriate utilization charges established in accordance
with the provisions of Article 8 of this Operating Agreement.

(d) The Board of Governors shall determine the schedule of payments
required pursuant to this Operating Agreement. Interest at a rate to be deter-
mined by the Board of Governors shall be added to any amount unpaid after the
date designated for payment.

ARTICLE §
(Capital Ceiling)

(a) The sum of the net capital contributions of the Signatories and of the
outstanding contractual capital commitments of INTELSAT shall be subject to
a ceiling. This sum shall consist of the cumulative capital contributions made



