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IMAPAPTHMA IIPQTO
THZ ENNISHMHS EOHMEPIAAS THE AHMOKPATIAS
A©. 3197 tnc 14nc NOEMBPIOY 1997 |
NOMO®OEZIA

MEPOX III

O zmegi s Tupgoviag Asttovgyiag Tov Atedvovg Ogyavicpov Naveidiaxov Aogu-
@oewv (INMARSAT) xau tov Teononoujseov avtis tov 1994 (Kvpwtixdg) Nopog tov
1997 exdiderar pe dnpocicven oty Enionpn Egnpegida tng Kvngraxig Anuoxgatiog
ovpgpovae pe 1o Agbeo 52 Tov Tvvrdyporog.

AQBudeg 23(II1) Tov 1997
NOMOZ KYPQTIKOZ THE SYMOQNIAT AEITOYPIIAZ TOY AIEGNOYZ
- OPTANIZMOY NAYTIAIAKQN AOPYPOPQN (INMARSAT) KAI TQN
TPOIIOIIOIHZEEQN AYTHZ TOY 1994

H BovA1) Twov AVILWTQoomITwY Yneitel wg axolovdms:

1. O wagwv Nopog Ba avapéQetal og o TRl TNG ZUUPWVIAS AELTOVQYIOS Suvoruxos
T0V AteBvoig OQyaviopoy Navtihiaxdv Aooupoewv (INMARSAT) xai twv Wikos.
Toomomoloewy avtig tov 1994 (Kvgwtmo;) Noépog tov 1997.

2. 21ov modvra Nopo— " Eoumveio.

«ZUpQavio» onuaivel T Zvpgovia Aettovgyiag tov AveBvotg Ogyave-
oot NavtiAaxdv Aoguedowy (INMARSAT), tig onoiag To TEwTéTuIo
REIUEVO otV ayyhxy extifetan oto Mégog I tov IMivaxa xou 1 eAAnVIXY) Mivaxas.

2 0 . Mégog I,
puerdpoaon oto Mégog II Ttov Hivaxa Megoc I1.

«Toomomotfoels» onuaivel Tig TEomomoLNoeELS TG SVUPWVIAS, OL OTOLES
VoBeTNBNHaY atd TN SuvELevon Twv Meldv To 1994 oto Aovdivo xat Twv
OTOLMWV TO TMEWTOTUTO XEiPEVO OTNV ayyhixn) extiBetar oto Mégog I Tov
ITivaxa HETG TO KEIPEVO TNG ZUUQPMVIAS KOL 1) EAAVIXT] PETAQPQUOT OTO
M¢égog II tov ITivaxa.
3.-(1) Mg tov madvra N6po n Zvuewvia ®ol ot TQOTOTOLNOELS TNG KVQW- Kiowon tng
VOVTOL. Suppuviag

, , A 3 %o twv Teo-
(2) Ze megimtoon oviifeong petaBy twv extiBépevov oto MEgog I TOV nomovicewv.

ITivaxo TEOTOTUTOV AELPEVOY HaL TNG exTiBéuevng oto Mégog IT avtow eAln-
VIrNg LETAPEUONG TOVG VIEQLOXVOVY Ta %Eipeva Tov Mégovug I tov Iivaxa.
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MINAKAS.
(AgBgo 2)

MEPOZ I

OPERATING AGREEMENT ON THE INTERNATIONAL
MARITIME SATELLITE ORGANIZATION {INMARSAT)

THE SIGNATORIES TO THIS OPERATING AGREEMENT: -

CONSIDERING that the States Parties to the Convention on the International Mari-
time Satellite Organization (INMARSAT) have undertaken thercin to sign, or to designate
a competent entity to sign, this Operating Agreement,

' AGREE AS-FOLLOWS:

Articis |
Definitions

(1) For the purposes of this Agreement:

{a)' “Convention’”” means the Convention on the International Maritime Satellite
Organization (INMARSAT) including its Annex.

{b) “Organization” means the Intemnational Maritime Satellite Organization
(INMARSAT) established by the Convention.

{c)} “"Amortization” includes depreciation; it does not include compensation for use
of capital.

{2) The definitions in Article 1 of the Convention shall abply to this Agreement.

Article 11

Rights and Obligations of Signatories

{1) Each Signatory acquires the rights provided for Signatories in the Conventior: and this
Agreement and undertakes to fulfil the obligations placed upan it by these two instruments.

{2) Each Signatory shall act consistently with all provisions of the Convention and this
Agreement.
Articdle 11
Capital Contributions
{1} . In proportion to its investment share, each Signatary shall make contributions to the
capital requirements of the Organization and shall receive capltat repayment and compensa-

tion for use of capiial, as determined by the Ccuncil in accordance with the Convention and
this Agreement.
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(2} Capital requirements shall include:

(a) Al direct and indirect costs of the design, development, acquisition, construction
and establishment of the INMARSAT space segment, of the acguisition of con-
tractual rights by means of lease, and of other progcerty of the Organization.

{b) Funds required for operating, maintenance and administrative costs cf the
Organization pending availability of revenuss to meet such costs, and pursuant to
- Article VII{3). ’

{c) Payments by Signatories bursuam to Article XI.

{3) Interest at a rate to be determined by the Council shall be added to any amount unpaid
after the scheduled date for payment determined by the Council.

{4) If, during the period up to the first determination of investment shares on the basis of

- utilization pursuant to Article V. the total amount of capital contributions which Signa-
tories are required to pay in any financial year exceeds 50 per cent of the capitat ceiling
established by or pursuant to Article iV, the Council shail consider the adoption of other
arrzngements, including temporary dekt financing, to permit those Signatories which so -
desire to pay the additional contributicns in subseguent years by instalments. The Council
shall determine the rate of interest to apply in such cases, reflecting the additional costs to
the Organization. : ‘ ‘

Article IV
Capital Ceilfng

The sum of the net capital contributions of Signatories and of the outsianding con-
tractual capital commitments of the Organization shall be subject to a ceiling. This sum shafl
consist of the cumulative capital contributions made by Signatories pursuant to Article It!,
less the cumulative capital repaid to them pursuant to this Agreement, plus the outstanding
amount of contractual capital commitments of the Organization. The initial capital ceiling
shall be 200 miltion US dollars. The Council shail have authority to adjust the capital
ceiling.

Article V
Investment Shares

{1) Investment shares of Signatories shall be determined on the basis of utilization of the
INMARSAT space segment. Each Signatory shall have an investment share equa. to its
percentage of all utilization of the INMARSAT space segment by all Signatories. Utilization
of the INMARSAT space segment shail be measured in terms of the charges levied by the.
Organization for use of the INMARSAT space segment pursuant to Article 19 of the Con-
vention and Article V11 of this Agreement.

(2) For the purpas2 of determining investment shares. utilization in both directions shalf
be divided into two equal parts, a ship part and 3 land part. The part associated with the
ship where the traffic originates or terminates shail be attributed to the Signatory of the
Party under whose authority the ship is operaung. The part associated with the land terri-
tory where the traffic originates or terminates shall be attributed 1o the Signatory of the
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Party in whose territory the traffic originates or terminates. However, where, for any Signa-
tory, the ratio of the ship part to the land part exceeds 20 : 1, that Signatory shall, upon
application to the Council, be attributed a utilization equivalent to twice the land part or an
investment share cof 0.1 per cent, whichever is higher. Structures operating in the marine
environment, for which access to the INMARSAT scace segment has been permitted by the
Council, shall be considered as ships for the purpose of this paragraph.

(3). Prior to determination of investment shares on the basis of utilization pursuant to_
paragraphs {1). {2) and (4); the investment share of each Sugnatory shall be established-in -
accordance with the Annex to this Agreement.

{4) The first determination of investment shares based on utilization pursuar to para-
graphs (1) and {2) shall be made not less than two nor mare than three years from the
commencement of operational use of the INMARSAT space segment in the Atlantic, Pacific
and Indian Ocean areas, the specific date of determination to be decided by the Council.
For the purposes of this first determination, utilization shail be measured over the one year
period prior to such determination.

(8) Subsequent to the first determination on the basis of utilization, investment shares
shall be redetermined to be effective:

{a) Upon one-year intervais after the first determination of investment shares on the
basis of utilization, based on the utilization of ait Signatories during the previous
year.

(b} Upon the date of entry into force of this Agreement for a new Signatory.

{c)l Upon the effective date of withdrawal or termination of membership of 3 Signa-
tory.

(6} The investment share of a Signatory which becomes a Signatory after the first deter-
mination of investment shares on-the basis of utilization, shall be determined by the Council.

{(7) To the extent that an investment share is determined pursuant to paragraph (S)(b) or:
{c) or paragraph (8), the investment shares of all other Signatories shall be adjusted in the
proportion that their respective investment shares, held prior to this adjustment, bear to
each other. On the withdrawal or termination of membership of a Signatory, investment
shares of 0.05 per cent determined in accordance with paragraph (8) shalt not be increased.

(8) Notwithstanding any provisicns of this Article, nc Signatory shall have an investment
share of less than 0.5 per cent of the total investment shares.

{9) In any nexy determination of investment shares the share of any Signatory sha'! not be
increased in one step by more than S0 per cent of its initial share, or decreased by more
than 50 per cent of its current share.

(10) Any unallocated investment shares, after application of paragraphs (2} and (9) shall be
made available and apporticned by the Council among Signatories wishing 10 increase their
investment shares, Such additional allocation shall not increase any share by more than
50 per cent of a Signatory’s current investment share.

. {11) Any residual unallocated investment shares, after application of paragraph (10), shall
be distributed among the Signatories in proportion o the investment shares which would
otherwise have applied after any new determination, subject to paragraphs (8) and (9).
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{12) Upon application from a Signatory, the Corunci! may allocate to it an investment share
reduced from its share determined pursuant to paragraphs (1) to (7) and (9) to (11), if the
reduction is entirely taken up by the voluntary accestance by other Signarories of increased
investment shares. The Council shal! adopt procedures for the equitabie distribution of the
released share or shares among Signatories wishing to increase their shares.

Artide VI .-
- Financial Adjustments between Signatories

{1) At each determination of investment shares after the initial determination upon entry
into force of this Agreement, financial adjustments between Signatories shall be carried out
through the Organization nn tha basis of 3 valuauon effected pursuant to paragrach (2). The
amounts of these financiai adjustments shall e datermined with respect to each Signatory
by applying to the valuation the difference. if any, Setween the new :nvestment share of
each Signatory and its investment share prior ta the determination.

{2} The vsluation shall be effected as fo'lows:

{a} Deduct from the original acquisition cost cf all property as recorded in the
Organization’s accounts as at the date of the adjustment, including alt capitalized
< return and capitalized expenses, the sum of:

(i} The zccumulated amortization as recorded in the Organization’s accounts as
at the date of adjustment.

{iil Loans and other accounts payable by the Organization as at the date of
. adjustment.

(b} Adjust the results obtained pursuant 't?sub.paragraph (a) by adding or deducting
a further amount representing any deficiency or excess, respectively, in the pay-
ment by the Organization of compensation for use of capital from the entry into
‘force of this Agreement to the effective date of valuation relative to the cumula-
tive amount due pursuant to this Agreement at the rate or rates of compensation
for use of capiwal in effect during the periods in which the relevant rates were
applicable, as established by the Council pursuant 1o Article VI, For the purpcse
of assessing the amount representing any deficiency or excess in psyment, com-
pensation due sha!l be calculated on a monthly basis and reiate to the net amount
of the elements described in mb-oaragraph {a).

(3} Payments due from and to Signatories pursuant to this Article shall be effectsd by a
date decided by tie Council. Interest at 3 rate to be determmed by the Council shall be
added to any amount unpaid after that date.

Artide V1!

Payment of Utilization Charges

(1) Utilization charges established pursuant to Article 19 of the Convention shall be pay-
able by Signatories or authorized telecommunications entities in accordance with arranae-
ments adopted by the Council. Thesa arrangements shatl follow 3s cinsely as practicable
recognized international teiecommunications accounting procedures.



